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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Financial Position

LY

fk.g}ix >

As at 31 March 2023
Ulnignsclived Audited
31-Mar-25 30-Jun-22
ASSETS Mote Rupees Rupees
Mod-curtent assels
Property and cqupment - 111,049 111831
Intargble assets @ JRINLIHH BRI OLLL
Loy term wvesimenis 7 R S T T 52050, 100
Loag tenm deposits b3 | AUk 1 3OHIHHI
57,095,287 57,096,083
Current assels
Trade debus - ne 4 H 668,242 #7223
Trade deposits, prepavmenis and other reeavalbdes 10 15T il b 2O0A S0
Lans armd advansces 12 SR _TTHE il i
[ncame tax refoncdable 13 783,554 HiT LG
Shont term inves menis 14 1,761 475 T A 1406
{ash and bank balances 15 B T ARG TAG
20,950,060 20422 570
TA,045,326 6,518,658
EQUITY & LIABILITIES
Share capital and reserves
Share capual and reserves Ia 6,062 524} A (HI2 3240
Aeoumulated Gamn 7 {oss) 4642 11k 4,300,691
share Deposi Money SNECIRTT
Lineealioeecd $|.|:'|'||:|r.|- |_|,I-;Fn:||_| 1 Pe-i ks re et of inves s
measured at FViOKC) R FralE e
Total equity 73,372,565 77,032,149
Current liahilitics
Trade and other pavalbles 17 4467270 T RER T
Provisie [oe it 582010
4,672,768 50, 509
Contingencies and commitments -
TH045, 526 86,515,658
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Profit or Loss

For the Three Month Period ended March 31, 2023

Mo
{.:'i.'lli.'l:':'llil'l:.:. TV eIl 15
Cainfloss) on ale of shor term nvestmenis
L nrealized punn S Cleass ) o0 remeaEU e ol
investments clasaified at BV TIL
Operating and administranve cxpenses 19
Operating Profic
Financial charges 20
Crilier income 21
Profic before taxation
Taxation Expense
Peafit alter taxation
Eamming per share - basic 3

31-Mar-23 31-Mar-22
{Limsunaedined} (Unaudited)
Rupees Rupees
7 2 1 A56,22
W 545

(235.221) 153,069
53850 1,608 205
1,587 313 f2.514,225,
(1,048,722) [RILIRET T

C] R

Lo 304 3,27

(BB, 354 TR 1G]
(B41,354) (B16,503)

-0.19 01,18
N

The annexed notes froam | oo 20 Goem an pntegeal part of these Anancial sianements,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Other Comprehensive Income

For the Three Month Period ended March 31, 2023

31-Mar-23 31-Mar-22
(Unaudited) (Unaudited)
Noe Rupees Rupees

Profit after taxation [B81,354) {B16,303)
Dither comprehensive income

Items that will not be reclassificd subsequently o profit or loss

Investments at fair vahee throuph other comprehensme e

Fair value Gainy{Loss) ansed dunng the penod
Total comprehensive income for the hall vear Rl 354 816,505

L m—

The annexed nores from 1 to 26 form an ingegral part of these financial sticments
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Changes in Equity

For the Three Monih Pesod coded March 31, 2023

Balance as ar June M, 2022

Totad coaaprelsemsve mnenoe B the Grer sax moah

Prahi [/ "'I-:ln:-\.:l fiar il Basbsax waaathe

Lither comprehensive incoms

Amount |:nr|||].' mrrived e wiee af sluages: |

Balamnee as @l Drocember 51, 2022

Total comprehensive income far the Chuarier

PPrest | [loiss) B el cpiaatos

Uirhaer coumpachen=mwe mooame

S| |1:.'|..|_" revervil T e a0 sliari=

Roveaw: E;l.‘lil:.ﬂ FCR Y
reRErve
Unrealized
IHF_"“L' waifpluz ¢ Share depusal Tuial
illi:lhl.'ﬂhlbd -I.nd & ARG (dehicit) o re- Moy
e S e g mexsement ol
|'|'l'|'.|ﬁ|: { (katst) inveslmrnis
niseasmeed ail
EVOHCE
...."".".."......“.IIIH'\'I.'h.. ................. "
A06,0002, 5D 4,301 491 32 43K, 138 SR CIRITEH TTO3214%
13217640 1231540
=+ [ B Bl - 1.X21.769
“ “ ” ._4,mj-_m1]|l_ .'-I.':HH'-JHH":I
- " : (OO0, (4,000,000)
6,092,320 5,523,460 23 6, 156 - 74,255,018
HEL il R CE S
. [EH1.354) - - [RHL354)
A 02 3N 44542106 a8 " - 73,372,504

Balamce as an Masch M, 2025

Thee anrexesl pesbes Prenm 1 g 20 Torns an III|I.'_I;IJ| Jukri of = Fagicial saiesni
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Cash Flows
For the Three Month Period ended March 31, 2023

3-Mar-23 A0-Jun-22
For the Quarter  For the vear
(U mauedibed) {Auditcd)
st Bupees Rupues
CASH FLOWS FROM OPERATING ACTIVITIES
Prafir before mxation {BE1354) (816,503
Auddjustments:
Depreciation and impaiement f,192 22,
[Hvideasd income 177 2410 ] RN
Provision For / (reversal of provisson fod) doubrful debes 121k1E 1179
Bealied loss / fpund on sale of invesonents 04 5345)
Ungeabized loss / (pamd on shogt-teom myvesingts 2ih221 Rl 30065
[18,354) 732,260
Oiperating profit before working capital changes | B, TOE) (84,234
{Increase)/decrease in current asscis
Trade debrs - ne P 0 [R,TA508ET
Urade deposus, prepayvments and other recevables SeHa, A5 T30 A8
Chiher recenvables [L1}] LBGT 307
Loans and advances {140 4IHTY (T62, 5000
Increase/ (deciease) in current labalities
Trade and orher pavaldes FITET5) L1
(3,577,620} (11,075,310
Cash generated from ¢ (used inp aperations (4,477 324) {11, 15%,544)
Proceeds from net sales of / (wquesition ol shorr-reom nvestments 2Haa0 1,110,470
Dividend recesved 177240 1153062
Taxes pawd 142,245 _I_{li.!_‘ﬁr-
420,647 3,201,376
Mer cash from operating activities {4,055,681) (7,958,164}
CASH FLOWS FROM INVESTIMNG ACTIVITIES
Acaguisition of Compures cauipment (12,0000
MNet cash generated from / (wsed in) investing activities (12,000
CASH FLOWS FROM FINANCING ACTIVITIES
Ehare deposit money receved | ]l |
Met cash generated from S (used i) Gnancing activitics z
Met (decrease) Sincrease in cash and cash equivalents (4,055 681) {7570, 168)
Cash and cash equivalents at the beginning of the period 11,184,517 17, 13, 3ad
Cash and cash equivalents at the end of the period 7,128,037 0,165, 196G

The annexed notes team 1o 206 foem an itegral pa af these financil sfalemenis

Chief Exccutive Officer H"\,\_J'r
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MOTES TO THE FINANCIAL STATEMENTS
For ihe Threee Moath Period ended March 31, 2025

1

LEGAL STATUS AND NATURE OF BUSINESS

Propressve Iovestment. Masgemens Pevare] Lol (b ™enmgmny™) was mcorporaned in Paksibin o Tune, 1R a5 0 pescabe
limited company, limised by shares, uler the Companis Orndinance, 1984 (ne the Compacies Ser, 0073 The Loy’
septered office is sirared ar (39 (5, Meemine Floor Islamabad Seock Fxchange Towsss, The Uompany = 3 holder of Teadiog
Raghts Ftitkement Ceerificate ("TREC") of Pakistn Stock Exchange Limited, The Comgrany (s principally engapged i the buesive:
il imvestment advisory, purchase ored sale of socunes, Fnoectl cosuancy, brokenp, unclerwriving, peefols managemins and
securitivs rescarch,

ACCOLUNTING CONVENTION AND BASIS FOR PREFPARATION

21 Stapcment of complianoe

Fhese condensid mperm fmaicial secments hive been preparcd. i agconbii: with e acoounting. ami rejiang
atarelards as applicable in Pakison for inweim fnaseal copoeing, The aceodnmmy and repurtmg, standands az apphcalde
Pakasian for inbermm Brancis repeatiog conprise of
[ovierratinn]  deoontiog Srndieds A5 3 "o Fmancial Beporting © sl by ke Incernanond
'l,|_'|_'\.|-\.»|||'|ri-|||_- srsibrrcls Hoard (1 YSI0 2= redificd oo olw: 4 ||I:l||'\.|'.li|.: S 2T amd
Prowismans ot amd dirvenyves sxacd poder thae 4 conjunes ot 2T
W hisre b |III|l.i:-'HHlI!- vil and dieectives snegd opdeer gl S gvipaaies GG, 0T dibber woribe e acguiacimdmte ol 1 W, i

peovisiva of ad dimrives seaed under the Companies Aer, 3007 have beon tollowed.

2 These comdersed mecrm Anancal smeements da not mclude all the information snd declessres as regqumad o che anmial
fimancial starcnvents and should be read w0 snjungtssn sath s Company's anmeal aodaed fimancml sracinieines fw the yoar

gisded 31 December 2020
SUMMARY OF SIGMIFICAMT ACCOUNTING POLICIES

The preparzion of condensed navrom . Foasenl srmemenrs weguens manaemend borske g, o aml assunipiims
theas affecn el applicanon of scoownmn |'\.-|'u'1n:';-\.'\-c anal the pegrornang amenenrs of e, lalalite, meomee snd expenses. e estimanes
and asseciane] assumprions wre based o hastencal capernce. el el may daffor Fromm thwese ceRimabis.

The sigmificane judpments made by e mamsgeament o applvisg: the Companys aocoantiog policies aml the ey ssicie of

amtnarisn aceraste were the ame 2 dhasse thar spplicd weabse prventl aundsned Fianeial <t s ar aisd for the vear ganbad Wi
| M2

The Company's fieancial ik masgemest olgecmgs aeul pedicies are comsiseent wath s iscbised e Uismypany's imnal

anndined Foooanenld stabermeids a9 ar and fooe whee e caided W0 bsni H0332
ACCOUNTIMNG ESTIMATES, |UDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparaion of condensed ingerim Bnascal sememenss requines manajgement oowke jelpmenrs, estimates and asaEmprions
what affuen she applivation of swowtig pebicie sod e ceporming amounes of asscis, halilies, incone and expense: The eenmaive
amd skl assumpitims are Basd o hsstewical cxpenonoe. Aol resudis mav differ oo dlese cinimanes

The sigmificane pudgmwens made by the masgsaent s J|'q1|-.ll'r|_l the 4 ompuny’= avcongnaig pudicns el the Koy sources ol

e mEaERT ek were the saoe s abwise than apphiod iecthe anial avedsed fancial e az anand foe b vear sadd 30
Jumne M2

The Comgany's Tisneil sk makapement ohjeemas and palscics ane consstonn b these Jisdosed iz the Coepany's anmisl
auidireid financiol staemens as at znd for the pear cnded 51 o 2022
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Fuor the Three Month Penod ended Macch 31, 2025

M-Mar-23 H=Jun-22
Mowe | {Llnandined) (Audited)
6 INTAMGIELE ASSETS Rupees Rupsees
Trading Bughts Enntlernent Cerntwe TRECT) G 2,541 RESTHTIRLA T
2,500, ) X R DD

6.1 Puocswanr roothe sk Exchange (Corposanzaton, Dersumabeanon and  Integoitcen) Sl JE, spwk
erchanges operating 45 puarantee nired companies were convermed o publbe broved companes, Chanership
rights in cxchanges were segregaccd from e right to trade on an exchange. As o oule of such demomadizaticon
;|||-;_[ 1'“"1." 1n1ri:|l;.|,|i||||_ I]:-L' r_'|_1|!'|iru|1:.' (151 -q,'l'\..'-l_'l_‘l shaees o the relesvann E'!‘:!.'hﬂl'l!.!'i' J.I1|.| E 'J'I'.Iljl.'l'l.:\.: R:Ij-'_l'll!f Btttk

Certilfeave {TTREC") aginst vs membrshap caed

The TREC has been recorded as an midefimive-life wtangible aseer pursuant w rhe provissons and reguiromienes
of LAs 38, As the TREC is not a commanly rradable nsteamens, the value approved by the Boand ol Directors
of the Pakisran Srock Exchange Limdred "PaX") post-munsalsoon was wsed as she pubal value of the
miznglile The THREC, whweh has been pledged wh the P35 o0 meer Base Mosooos Capiral T8 CT
TECUIEETENTS, 15 assessed Bog smpainmens an accordance wirh seleving spprosced accounnng siandirds

Vide 115 nonice dared owersher W, 2007 vhe PSY revised the notional value of the TEED o PRE 2.5 mullina
As a resulr, the Lnmipany |'q-.:-:|4_l_.:||.-:|_-|,l HE T Th TRRTE T liass oy chie TEEL wi the amsoent of PRE 15 soblon s
fiscal vear 2018, Since then there 15 a0 change n e nononal vahee of the TRE Cermfiente nll 343 June J22,

e orm—

S1-Mar-23 J0-Juap-22
More | (Linawdited) {Audited)
T LONG-TERM INVESTMENTS: Rupees Rupes
Dovestments an fair valie thirougl O]
ISE REIT Managemens Company Limited [wnguoted] - at fur value ol 52,484, 164 Al1 B0 20T
Adjusrment fog remezsurement 1o fair valie - 2 U5 AT
52,064, 168 BR A5, 1GH

1.1 Asaresulr of the demuninhizateon wnd corporanzatcn of stock cschanges as desaled in noe 600, the Comgaany
recemved 3004603 shares ar Rs 10 cach-share, of [SE Towers REIT Maragement Famdred. OF ehese; 600G
(LA20,762 shares) wore held 1 a sepacue Centeal Deposaiory Company Liodved (0" sub-account, blocked
wnhl they are sodd o starepe mvesions, Bnanecal nsitonons and foe the pened puble, The rermaining <hares

(4050 of ol oe L2EE BT shares) were allomed m che Compans

These shases ase nerher hsred on any exchange nor are they acnvely mded. A= o resule, Gee vadue bas boen
eenmared by peference o the latess break-up walue of Bs 8746 aceording oo audiced Bnanciol srremenis of
ISE REIT .".Iﬂ.n'.:':|;-|¢|'|-.:-||| Cinany [ smiaresd frer ahie yeas ertcled _'I-.u'u- e 202D (3020 Ba 1677 o et asser valoe
per chare of rhese shares qonbed be 15 Towers REIT .".I:|11.-JJ_!_|,~n1|_'||l Farmired

A-Mlar-2% 30-fum- 22
A Ll {Auadined)
8 LOMNG-TERM DEPOSITS Rupees Hupees
Ceotrd Depository Company Lamated FLLER LY 1R a0
Mational Cleanng Company of Pakistan Limared 1,400,000 1,405,000

1, 0,000 1 300,00




PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Three Month Period ended March 51, 2023

1

4

15

A-Mlar-25 M- um-22
Mote | [(Uasodined) {Audired)
Rupees ”Eu!:-uu:-.
TRADE DEBTS
Comsidered good - unsecured 8,974,189 10804 T30
Laea: Allowance for BOL an wrade diebis L (505,947 (LB 407
A GoH, 242 8.0
TRADE DEPOSITS, FREPAYMENTS & OTHER RECEIVABLES e e e e
I‘-I:'ul_-;in |!-c‘i'|||-||r-'-H-|_'.|q,|:.' Mlarkei Jlin,Dinlp 175, R
Larher |h.-|.||.--.|l:--J:‘--| BEDT Saggperwens Cas, gl L2{p, b 1200 S
Mugpie Eheposai- ™05 fumres and sther rccivalbiles 1,255, Tm} 1,759 b
1, 6Tk, sl %5 CH
OTHER RECEIVABLES
Kecervable from NCCPL 4 167 W07
- BT M7
LOANS AMD AINWWANCES
Ly aow en:||:lI||'. 15 935, TiHk ThH2 HED
[NCOME TAX REFUNDABLIE
Cipening Balance {as ar July 1 2022) T A5 BH 3
Hudid: Crureent vear addisons (IBLGTT) 524 14T
THE, 358 LA0T 2L
Less: Adpustment ngainst prowvesicn o mxanoen = 1411 5T
Balunce ar the end of the vem THE, 355 T 0%
SHORT TERM INVESTMEMTS
Investments ae Fair value thraugh profic or loss
Inwestments i sed sccunitics
LCiosl 1.0 004 i BT830
Fair value adyjusamen: (235,221) 220026
1,761,475 i LI BT
CASH AMND BAMEK BALAMNUES
Cash in hasd 831,578 G HTGEIN
Lopsh an bank
Creent accounis fid 6,297 4159 B e
TAZE 65T T 05 1406
SHARE CAPITAL AMND RESERVES
Wl Awchorized capital
SCHILE CHE {2023 5 ) il oedinae shares of PRR 1each S0, 00000, D00 S0, 00 LI
16.2 Issued, subscribsed aaud p:nin:l-np alare ¢':|||i.h1!|
oGO 23T (022 G 2T crdinay shiees of PRE 107 each, U922 H0, T AT

msaued for cash

A 02, TR0

b P2 AT




PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNOTES TO THE FINANCIAL STATEMENTS
For the Three Manth Period ended March 31, 2023

17 TRADE AMD OTHER PAYABLES
Trade creciters
Accred expenses and other pavalie:
Muditos's rermiseraton pu.l.l.'::llln:
Ml e hanure pm_;.il:h
UL DX |_1:I:|:I|:||f
T nbier E,ru,'!,'.;,hh:

18 OPERATING REVENUE

Brokerge mcome
Divdend mcome

19 OPERATIMNG & ADMINISTRATIVE EXPEMNESES

Sl sataris, allow pmdes and Gt Denetin=
ENrecons ks

CAMTHTIHIECATH R CX il

Frsrape and conrer charyes

Erernimmens

o amd setonery

Bane

[ trading <harpes

BN erachnp clagpes

TPrrowisiin B [/ freversal] of provisen for deabiul debies

P pracling changes

Fer and sulscripans

Lagml arel grroatesssnnl charpys

Aailinors enunition

'--q,1:|||||1lul|_r E'h.-l'lwarl_' :'\.|ur||h'||:||1n| Lo Lu.r]_ll'h

I}r|'|r\-.-|.'i:|rhm

20 FINAMCIAL CHARGES

Bearik ard wiher chiargees

Zl OTHER INCOME / LOSSES
it o BWECPL Depuoasin

Frofit on Bank LDieposas

l-hdae23 30 Jum-22
Note | (Unaudited) {Audited)
Rupees Rupees

o 4,461,761 TAGRSAT
12,728 1052259
7,500 T
. 147 %M
106861 125,140
232 His, 25
A0TL T2 B0, 248

31-Mar-23 Mi-Jun-22

fore | (Ulpaudiced) (Aughired)
Rupees Rupees
SN, 026 L, L4424
177,240 315,800
G720 LA5G,224
G143, B 350,008
LM, CHME JUMILLILKD
a5, 511 a1
i, 605 $O18
T1.556 a4, 154
20, S50 M2
357,022 M7 520
BaTE 15,7 s
Y5 HRT [LE I
12,018 1175044
T30 i 253
a6 S+ IHHI

.l -

26,4600 M Aol
5 1,092 il AL
1,587 312 250221

—————————eee—— —

25902 85,204
138,467 663
167,364 A5.027




PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
NOTES TO THE FINANCIAL 3TATEMENTS
For the Three Mosth Pegod ended March 31, 2023

a

RELATED PAICTY TRAMSACTIONS

The relaicd jrarn al ik 'r:J"lTh.Iﬂ:. =T B ol shandwibdors ) dircoicor k.'_.' unznTen peraaniml, iennes with ooy sharcholding, e ooer
which the dirvcines are abbe o sxercoe mibeenie sod eonims under commen dinson oy Trarcnctnns it ki pamas and the babinaes aussnehng o
v el arg discivend in e nespectig s ie che el sfaicmens

EYEMTS AFTER REPDRTING PERIOD

Moy dvonne esoareed alner vt poread et skl nopone sdpasoment on dischoson w e lineecnl siloaerics
MLUMEBER OF EMPLOYEES

Tostal nuiinber o |'.|||l|-l_ln. i ar thizgnif vl P wasm 30300 SE ey miimbar v gepkrecsn s 5 (203 5
RE-CLASSIFICATION AND BE-ARRANMGEMENTS

£ PSPy fipures have wn meclasafiod amd e i e rever negeeary toeilocr misy appnnas pcaeniae e ol S enis and Eeisactoms o
the purpust ol comnparson, and us oner i uopnore cemgrhancy wil dsckosan: fegiifemiaiy,

CAPITAL ADEQUACY Hupees

Tisal Ndgara T TR IS 1
Lz Tostal milnbeecs 472 02
Laas: Revahionimos Heseaves (orasrnd apan mesadusinim ol Freod asacrs

'E‘i'ﬂ.lﬂl Adequasy Lavel Th 72 554

Tareepsi

Chicl Exccunive -‘\‘\\j




