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PROGRESSIVE INVESTMENT MANAGEMENT (P

Statement of Financial Position

As at 31 March 2022
Unawdited Audived
J-Mur-22 50-Jun-21
ASSETS Mo Rupees Rupees
Mon-current assets
Property and equipment 4 117,445 127580
Intangible assets 5 2500000 2500000
Long tern mvestiments i S0 HEH 20 b AG0 202
Long term deposits 7 (TR T 150N
85,007,777 55,017,872
Current asseis
Teade debis - met a1 42674075 1,247 (el
Trade deposits, prepayments and other receivables b 341 558 0BG, 58T
Oither recervables 1w el 1,B67,307
Loans and advances 11 EL L
Income tax refundablis 12 T43 343 HE3 B4
Short tenm investmenis 13 6, T35 R TR Y
Cash and bank balances 14 TR A2 17000 30
4,285,488 38,060,905
79,293,265 93,078,777
EQUITY & LIABILITIES
Share capital and reserves
Issued, subscribed and paid-up capital 15 46,092,320 46,1102, 33
Accumudared Gadn / (foss) [3HAT.T4N) 1,656,205
Share Deposit Money o, CHHD, (HHD JLHCHI HH
Unsrealized surplus # (deficar) on re-measurement of invesments
measased st FVOC] 2,544,202 HiA44 202
Total equity G, 7 7H HIU T2292.877
Dieferred Liabilities [
Current liabilitics
Trade and other payables 17 12,514,427 19,700,763
Prowvision for tnxation 13 . 1,084 137
12,514,427 20,785, Wi
Contingencies and commitments % -
70,293,265 93,078,777

Tha amwescrn moves froor § fo 32 forme e fategrod peet of Wheiv fnanoal Wi,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Profit or Loss
For the Quarter ended March 31, 2022

LUnawdived Audited
Quarterly Yearly
3N-Mar-22 30-Jun-21
MNote Rupees Rupees
Operating revenue 20 1.456,224 L1736, 14660
Gain/{loss) on sale of short term investments - B74,200
Unrealized gain/(loss) on remeasurement of y
investments classified at FVTPL 153,005 34,304
1,600,203 12,944 816
Operatng and administranve expenses 21 2:510.223%) [G0K2.045]
Operating Profit (DM, 950) 6,852,171
Financial charges 2z {1,50K1) 44123
Oither income 23 85027 184,852
Profit before taxation (AEG,500) TOAEAT
Taxation (1084, 187
Profit after taxation (B16,503) 5,052,420
L — el

The annesord notes from 1 fo 32 farnt an integral part of these [fmancial safement’.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Other Comprehensive Income
For the Quarter ended March 31, 2022

Unaudired Audited
Quarter Year
J-Mur-22 30-Jun-21
MNote Rupees Rupees
Profit after taxation (16,503} 5952420
Other comprehensive income
[tems that will not be reclassified subsequently to profit or boss
Investments at fair value through other comprehensive income
Fair value Gain/{Loss) ansed during the penod TR0
Total comprehensive income for the quarter -816,503% 12,992,708

Tbe amnexed woter from 1 to 32 form an intggrad pard of theve (imanral afement
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Changes in Equity
For the Quarter ended March 31, 2022
Huevenu e !
FERETVE s l
Vi Uneealized
aE .
swrplus Share deposit %
subicrilred ’!"'] 3 {eledicin) om re- maney Total
paid-up capital| | Accomualated {} o en of
prafin | {loss) SRS
measured al
FYoLl
R T, LT} T -
Batance as @y June 3, DEE0 4,092,320 (4,2%G, LH} 13,503,983 56 M0, a0
Towal comprehensive income for the yoar
= ]
Prodit foc the year 5952429 - 2952429
Clther eompriehensive income TO 2T ] T 2T
5052429 TA40.ETH - li'.,‘!"!l,ﬂ-ﬂ__
Amount recerved for maue of dhancs I ” JI | |_IIII_|l'H|||- |_IIllIIII'I|
- . ERECIRELE 4,000,000
Balance as at June 30, 2021 A6, 520 1656, 205 H0,544, 202 400D, (R LI AT
Prafi ¢ (kass) foom Jan no Dec J021 | |_-1._l:r":'7.5‘.-5_,| I_ 1A AN
Balinee as at Jase 30, 2021 - (3,041,240 - 4,001,000 7,505 342
Total coampreleensive income for the year
Prasit Far the {uaster (&14,507) (B16,500)
Cither comprehensivi income
{06, 5008) S 18 16,303%)
Balance as at March 31, 2022 46,092,120 (3,857,743 0,544,262 4,000,000 o, T8,A00

The aueeced wotes from T o 17 form av domgral pard of s fadnne mataons
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
For the Quarter ended March 31, 2022

1

LEGAL STATUS AND NATURE OF BUSIMESS

Progressive Investment Mangement (Provare) Lanated (the "Company”| was mevrpuated o Pakissan on frsee, 15804 a0 & pva
limited company, lamated by shares, under the Companics Chdirance, 1984 mow the Companies A, 2017) I Conmaprang's
registerend office is singsod an G-% (C), Mexzaine Floor [slimabad Stk Excharge Towers. The Company ik o bebdee of Teoding
Rights Entitlensent Cernifican: "TREC™) of Pakisan Siock Exchange Limited, The Company prencipally engagd i gl basiness
of fnvestment sdvisory, porchase and sale of securities, fimancial consultancy, brokerge, underwriting, poeiiolio maaapeme ani

seciities rescarch

ACCOUNTING COMVENTION AND BASIS FOR PREPARATION

21

i

2.3

Srarement of compliance

These Aincial sratemenss have been prepared in scoordnee with appeoved acoounting smrelard as applicshle e Pikien
Appronved accounong stasdards comprise of such ioneenanoral Pioancel Beportimg Sramchanls CIERE" o SRS wiwal
by the Inmernanional Accousting Stnderds Bl MEASE") s ave owaified ser the Cmpamics St 2007, paosistisie sl o
directives feued under the Companies Act, 2007, and relevan: provissons of the Secirmes feokers (Lacorsing and
Operations) Regulations 2006 {the "Rejpubations™). In case roquaremnents differ, the provisions or diecciives of the
Companies Act, 2007 mixdfor the Regulanioms shall provad

Basis ol mcasurement

These fenancial smrement: hnve been prepared emider ihe heioncal cosr conyenmon, cerepr

- Investmens m et gquiy pecuncs fwhether chsaficd o pewas o b ovalus theoniph prota or e oe @i e vaba
theough aer comprehensive e, whicls are cacried an i vabue:

- Investments in unquoted equitics, measired an fae value through other comprehensme meame;

- Investments in associates, which are weoeded in socordance with the equary methid of accoumting for such imvestments;
ard

- Dierivative fimancial instruments, which are masked-to-market a5 apprepriate wnder eelevant acconnting and repeatinp
standards,

Sipndards, interpretasions and amesdments w published approved acosunting standards

2.3.1 Siandards, smendments to approved sceounting standards and inreeprevations that are ool yet effecive and have

ot been early adopied by the company:

[AS 1 Presentation of financial staternent: (Amendmenes) lanuary 1. 2123
[AS B Agconring pedicies, changes macoounting citmies and eroes Dhmendmenss) lamigry |, HI2%
1AS12  Tneome Taxes (Amendments] lamaary |, H2%
A5 16 Progrerty, Pheng arml Peuipment (menidnenrs| Jamiiaaey B, 0
jAsaT Provisiewrs, Comingent Linbalinics and Contimgont dists nsondnean) Janinaazy N, 2052
IFRS 3 Buasiness Combingimons (Amemdmenis)] January 1, 2022
IFRS %  Bicancial Insraments [Amendments) Fanprary 1, 2022
IFRS 16 Lesses {Amendmenrs) Vanmpan 1, 2022

The management anbopates that adoption of abeve saandands, amendment amd infepretanons in Fusnare pend=, will bave
no materal Enpact on the Arancis] saremens other than in presentanon | dhaclosure,

Further, the following new standands and interpretanons bave beon isued by the Intemanunal Accounimg Standinds
Board (TASH), which arc yet to be oofified by the Securities and Erchange Commission af Pakistan (S1CF), for the
prarpese of their applicalig in Pakiznan:

[FRS 1 e v -\.lr.pli’m of Internaiciwal Flmancial Bogurimg Scmbasds

IFRS 17 g conaleacs



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

WNOTES TO THE FINANCIAL STATEMENTS
Fuor the Quarter ended March 31, 2022

2.4

Accounting cstimates ans judEaments

The preparation of francial saemenns in conformity with appeoved accounming sandands rguires SaEgecnt makt
judpmenis, estmaivs and assumprions thar affece the application of accounning, polices ard the repoemed amount: of wees,
liablivies, oo and expenses. The eszimatcs and sssngigted assumpians ar continaally evaluated and are based on
historical experience as well as expectations of future events and vanows other factors that ase believed o be reasinable
under the circumstances, the results of which form rhe basiz of making judgmests abous the cimying watlugd OF psrgts and
lahilities that are nist readily appacent foom omer soerces. denal reauis may differ irm these catinales

Arsas invodving a higher degree of jadgment or complesitg, oe areas where assumptions and esrmates ane smaficant i the
Companys firnncial sasements, are s bullows:

() Estimares of usefil lives amd reesdual vahes of iems of propony. plaot s coulprei,
{1} Bsrimanes of sieeful e uf inkngbile s

i} Allomweance for credar hsses:

(v} Fair values of ungueoied equity invesiments;

(v} Chassification, recogmation, messsrement  vabosnon of Aranciad instruments; s

(vl Provison for taatsn

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Sipnificant accounting policies apphied in the prepamtin of s famal daemonr st foow Phiesee pricns b b

consistently applied m all years preseneed;

LRI

Financial asacts and lahilities

Fimuncial asacia

The Company classifies its financial asscts ar smossised cost, fair value through other comprehensive incoe oo fir value
thevugh profie or ks on the basis of the Company's bugnees madd foe managing the financial asects and the comracnal
cash Ao charectenstics of the finaneial aesen

Amurtised Cost

Assers that are ekl for cnllecmn of comracriinl cash it where e cash hea r [rie=iilns soely paviwnit= ol prnicipal
s dnserest are messured b amorsed oosn Toeeres mconw fas these fravwal ssees mipamment e, Begipn

exchanpe pains and losses, and gam or loss arising on dercoognicion an: necigmised dincily i saiemens ol prodin e s
Fade value through other comprobonsive incame

Finamcal assers a1 fair value thoough other comprehenave inoime are bkl witha g laeanss el wlses adijeciee 1=
achieved by both collecting contraensl cash Meews aind slling francial saecre amd the comracral renme o the fnancial
amiel give riee on specified dases o cash Breacs thataee solely pavimene: of prncipal amd et on e peeneipal amsnm
wubstarbing

Fair value through profi or boss

Assets thar do not nveet the eritera for amtized cosn o Fair vabae through other campreelensive inoome oo aeects thal arc
desigmated ar Fair value tdheouph profie or ke wsing Eair valiee optinn, ane measered at fue valoe theoggh profie or less 4
Ein or ks on debt mvestmen thar s ?hll:l"ﬂ'l-l'lh'M|!¢' measunred at bar valae rlu'“.a_.l: I-.-n;|.1'|1 qwr lissa 1= LRRET LS AR AL IR
of profin or lnss in the period in which i ariscs,

Fquiry insrament financial ossers ane mensared at G vabie s subsegquonr o minal reoogmition chasges 0 G valee of

theae Fnancial assem see soemally recognesed in statement oF pradin or loes. Dvesdereds from such iovsomenes connme o be
recognised in sarement of profit or loss when the Company’s gight w receive payment w established. Where an decton 1
made o present foic vabue gains ad b on ey insrruments inober oomprehersive income there 5 0o authscyue

reclassification of Fair value s sl bwecais ans prresdin v liace Frdlos s the dorecigmutnn <ol tha inwesomacie

Firancal azsers and lmbilinics are immals measanad g0 cos, wlieb s the gain salis of the comzelorama g dad sl
cespectively. These fnancid sdaces and lialalin s src ciliguoiby semoasmmad st salue, itz e gt e b
Ty e, .ﬂ.ﬂ:,' gamn or b= o the Lo TH I T avkl ke recammicig ol i bl assei= amd Dalabani = i siclislosd e abs
seatement of peofit or boss for the penod inowhich o anses.



PROGRESSIVE INVESTMENT MANAGEMENT (PY'L.) LIMITELD
NOTES TO THE FINAMNCIAL STATEMENTS
For the Quarter ended March 31, 2022

Desecngnitin
Fingncial assers are derecopgnized when tl Compaary bies contnd of the comtrsouad o ihan womprise ibe G ul
asper. Apsets or labilices chae are oot conreacroal inonaoine and hat are oncared a5 g ool of SRy roguireents

imposed by the Govermment are not the financial instrumenss of the Company.
Financial Liahilities

Financial liabaives are recogsed s the nme shen che Company boermws o parne e e consrecial prossime of the
insirument. Financial Haldbies ar ameerred oos oo pnaf mea=ared s G valog koes travssomon vosts breancnl lulohiige

an faie value theough profit or loss are manally recsgenised ar fuir valiss asid iansacisn cosis ane vafusitsad o Pt o s
Financial liabalitiss, other thas thase an faie vabue theowgh profic o e, ane beseyuenaly me d ar s cosl ussng

the eifeenve yicld medhod

Drerccogmition

A financual lishility is derecognised when the obbipaion ender the habidsy @ discharged, caneelled or expieed. Where an
-Ill:l.l-ﬂ.l.'ﬁ financial IH.I:HIlT:f = |_'|:|'_\|.1:r,l_'\-|.l |;‘|r arsber Froan the samc loisder o subsmanmlle alafferent weems, oo 1he eems of an
existing liabilirg are pobsennslly medified, such an exchange and awsdificasa iz ireased = o derecipiiis o il N
liability and the cecoygision of o new labdie, and the diffenener i negeeetive carrng amounts & neoogmised 0 preis or

lorss.

iz Impairment
Plnancial Assets
The Company assesses 002 forsard ki T b capevied crodin e asscuted b g fingocial s The

Company applies the simplified approach o recopnise lifeime copecead cnodit kisscs B wads dibes, Sue Erom customiens
and contract assets. The Company does mor track charges in crede nisk, bur menesd recopnises 2 loss allowance sl on
lfetime Fi'Ls at each reporting dase. The Company has established a provision mars that is based on its histoncal creda

bows experience, sdjusted for foresand-looking Feotors specific me b debivr and the comomic civirimmem

The Company considers a financml asscrn v b el whea sieraal or covcemal mbeomaren nadicaics thar the Looinaia
{8 umilikely po recedve she ousranding conreicoual amounes m bl Beioee sk e sscommnany o enbareemienis bekd
I:n]'ﬂﬂ:' I:-uq'rwu'r. A Arameial asset s woden off when theee 15 o sepanpahle o st ol fednweriog the evimdrrnl rizh
Elovas.

Mon-Financial Aseots

The carrving smnants of non-financial asseis are assersed at cach reporting dare w ascermin wheeher thire 3 amy inication

of impatomens, 10 sucl an indicasion exises, the asser’s reoovenable amosar s crenmated e dewomioe the exaenn of
iﬂ'l.pﬁh‘lﬂ:'ll logs, Ji.ﬂ.:,l Mk ‘i'rh[!d'ﬂ'l'rbcﬂr Iress 2 recrgmascd as am expense e the pesin e e The recoveralsde anwoann e ihe
higher 6F an asscts Far el less cons of daspeesal ] valic oo Yalie moee s asveetmmed thaaugeh diecimime of th
catimated Furuse casly Meows usmng o diseoune rate that rethces corrent marken aesassamenrs od the mme viloe oF reees ol
the nsk specific m the assete, Fog e puarpose of asessing mmpaiomens, assees o grospsd an ik bewes levels for which
there are separately identifable cash flows (cash-genemting units). An mnpairment bos s eeversed iF rheee is 3 charge m the
cxtimates wed e dorermine the recoverable amome An mpaicment bes s orcwrsed caly e the s that e asae’s
earrying amount does not exeeed the carnang amouar ikt woukl have been determioed, ner of depeeciznon ar

arnorieEacko, 1f s AMIPaETILEAE lrwss had bevn receqminesd



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNOTES TO THE FINAMCIAL STATEMENTS
Fog the Quaner ended March 31, 2022

13

Propeny and eguipment
[boms of propery and equapment ane stated at coat ks scoumuloted depreciation i ang and il lossess [aF any).
st ncludes expendinare thar is disectly areribatable to the acgquisiten of the ems,

Bubsequent costs are incladed in the aser's carmving smuount o recoprized 95 3 sepanite assel, @ approprisn, saly when i
is probable thar futire coonnmic benefits associated with the ivem will Fowe i the Compaay anad the cret ol the e can b
measured relishly, Where such subsequent costs are meermed feplice parts and are capiraliocd, the cormomie amnsm of
sephiced pais i derecogniced, Al other copaie sl masivenance experslnome are chanael e e s clirmnge the vegr
& which ﬂh.':,' arc imcurreid

Deprociation on all mems of propery and equipmens fs caboulsed asing the reducing balanes mthod, o accendano: with
the rates specified in none 4 to thees Anancial stecnsents and afer aking e accoant readual value, if marenal Rezidual
wahice #nd usehal lives are reviewed and sdjusicd, o spproqeiace, ar cach balance shoee date. Depreciaton is chargps) onoan
et Froam when glse asset is available for use annl the assen s disposed o

A e of POy ansd cyuapmenl 1k -lk'!l.:l.'-l:g'!lll-'l.‘ll il .d'.-cr\.'l-ul v when e Tatuse berscims are q,'\[l.'u'h'.l From if= e 49
daposal. Ay pain o loss arisng on asset derecoinoen doaloutand ax the difleron oo ke dsposdl poocods ad s
carrying amount of the ssse] & induded in the st of peofic or loss acoount m the year i owhich the asel =

derecopnized.

Intangible assets

Insangible spers with indefinice usehul lves, meluding Tradiog Bight Eontdemens Coarti e (FRECY, ane seaned at goss
less acuenulared empairment losses, if any. An intangable asscr is considened as having an mdcfisie pseful i ahen, basald
oo an analysis of all relevant fectors, theee = oo Foreseestde Timic oo che pend ver which the asser is expeciod s peieean
net cash inflows for the Company, A& inmngilble aeset with an iodefinire webol life e et amerizel. Dlowever, f o fesbed
firr imypaioment a2 cach balance sheet Eae oo whiengver there is an mdicanen char the asser oy b mmpaired. Crams o hsses
o dispesal of inangible assets, if any, 2ne secogneed in the staberen of peofic e bss account durieg the v in which the
asiets are digposed of

Investment propenty
Properry thar is held for koog-temm fental vickls of B capital approcicon o ke borh Lt s e sl i chie vrslmar

crurse of business), used in the supply of services or for adminbrearive. purposes & cheofid a5 nvesiment propony

Invveesmient properry is infrially measured an its cost, mcluding rebued ransacton cres and bormwing cost, if ang.

Subsequent expenditure is capitalized o the asser's carrving ameunt omly when in i peobable tha futuns cconomic bonefirs
assoctated with 1he cxpendinuee will flow 1w che Company amd -t coet of e wen can b measwnad whald Al othe
sepaie and mameenance costs are expensod when meead When pant GF an mvessmens propey i repdacedl, she carmg
amaount of the repluced pant &= derecogmeed

For the pumpose of subsequent meapneement, the Company detenmmes with sufficiens repuleriry the for value of the ikms
of invesmens propornty bascd on availalde sciive marker pices, acljuseed, A neegasary, foe any differcnoe mthe sl
Iocntion or condifion of the speoific sser Vabustors wherever needed are peefamed s oF the reporfing dine b
professicnal vabuers who hold recognieed and nelevam gootissnoal gualificaions aml lune reomn et i
[escativan and catepiy of de imvestmenr propeey Teing valial Uhese valustnngs feiem b Dass for eha caresim: as a0

the fnancial staremenie

The Fadr walue of fnvestenent peoperry docs nor reflect fusure capital exponditure thas will improve or enhance the propeiy
amd does oo reflect the reloed furore benfise from this At expendinare other than shass g renal macker parscipan
wonald Tk inbo sceount when detenmining the value of the property. U lange i faie valies are reeopriecd 0 the prefic snd
bosa aoooume.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNOTES TO THE FINANCIAL STATEMENTS
For the Quarter ended March 31, 2022

KX
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19

Jao

Offeecting of financial assets and lahilities

Firmeial asscts amd habalites are offscr [q:||j the net amenmt r|'|:1|r|n| m b Firancidd starernenis) when the o LHT [Ny bz
& bogally caferceslde sight o ol the secmpnized amounts amd b Company angends oo eaber semle ona no basis or oo
reakize the assers and senle the abiliticd simualancealy, When financial asccrs and fmancal halalios ane offsee m b
suarement of fnancaal posmon, the relarad mcome and expense ems are abio obfser i the saement of income, wnless

specifically proldbsied by an appdicabilc sccounting seandand,

Investment in associates

Assorates are all entites over which rthe Company has signiticans sfleence b aor coneped Invesimems i assesgins
whire the Company has significamt milucnee are socounied bor usang fle cgquiey wcthesd oF agconmnng: Under e exuany
enethod of sceonmting, investments i associates are rnmlly ecogmzecd a1 cost and the cirryieg amemint of e s
wereared or decreased 10 recognize the Company's share of the as:ociaie’s post-acguisnaen profis or keacs m o, and
s slmire of the post-gauition sesccnt i rescres is resopieal in other conepecbonpae o,

Taxation
Current

Py fise ¢ b 16 Iiegad end banalile mcimie fon the vean dotimiandd o secondas e ait tha ey ashii law Ao

ERRAMCHY ﬂ'!-.-'lm. 't"u_' {"haqgl_' I'lll; cusgyial faw 1= -q,;|||, I,.I.I.I_'HJ LIEETTE sl cnadted o l-\.l.llhl.llllll.'l_'l:l anacted & il J|.|H.I:EI|'|:|-:
duie, and mkes inio acooant iy oredit, exensprions and cebares available, if amy. The clagge for cument ax alse indudes

sdpuesdmente, where necessary, nelanng o prios vears whach anise from assesements framed 0 Analeed darog the year
Dieferred

Deferred rax is recopnized using the balince shocn labiling meabwel i respect of aemposany dhitbrenoes ansmg dnom
differencss betweon the cormang amounis ol asscis il labalins o Gor sl repeetog parpeess amd gt ol
for mxatice purposes Deborred mx s ocaleslated wsing caiee char ang spected we apply we thy porsod wohon the differemoes
reverse based om s mies that have been emaceed oc substantively emaceed by the balance sheet date. In thas repgand the
effecre o deformad waxation o the poction of meceme expeeeed o e sobgeet o Gral g regrime ® adjosted inacoosdance
with the cequirements of Aecounting Techmeal Belease-27 of the Instane of Chaneed Sccouneangs of Pakisen

Deferred x babifites are recopnied For all ssaable remporiry differnces. 5 deforved s et i recopndond anli i the

cxpent that it is protuble thar funere tasalde poedse will e avdable g which e st can be onlieed. Do e
asset i eedoced 1o the extend that e oo loager poobalde tha the rebaned 1ax benefns will be realioed

Deferred mx = charged oc crsdoed o the scome sraremens, cxoepr o the case of rems credibed oo changed
coamipechendive incomi or sopaty, mowhich cose 8o mcluded w comprehemave moomwe e gy Thery s 0 men
differencs berwean carryiog values amd fan Dase s dibemed oo o Tl i carmom vea

Cash and casl expuivalenis

Cash and cash equivalents are cammed i cost and melude eash i band, balinecs wish baoks wy cumrent and dopesin accoanis,
starmipa i harl, othor shost-boom highly lqusd myvesiments wah ongral naiunines of less than three monthe and sl
rexen rurmangy e,

Trade and other payahles

Teady and othor pavabler are recognieed animially ar fic sab plos diveel sabosabds cose e ane amb culgiark
meaauded ar amorieed et usmp the cffecine mieeesr method - Thew ane clesafud as corene i pavmens s due aaibin
rarclve mienths of the r;ru'.uﬂ'mﬂ elare, amd a3 pwa-current ofliepy e
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Prowisions
Provisiing are I'ﬂl:'r!ﬁﬂ-'lltﬂ when the Company has= [preseng .I"-H-'l nr gowsrracnve ehligarin & 3 resuls sl st evenlke, i s
pratable that an ouflow of reeoeees crnbosdying eoonamic beacfies will be reguined 1o seiele the ol ael & relialik
catite of the obdigaion can be made. The amount ceoogoiacd ooprescnas the B comiss ol il enprrnlaiure poguaned s
seile ik rllnlw?.r':rq an ther Babaince sheet dare Provisewn ane seviewed ar cach balance sheer date aml aslesed o sedleen the
currcnt best catimate
Borowings
These are eecoeded ar the procesds received. Firance cosr are acomdvd for o acond basis aml are disclosed o accred
inberest / mack-up o che extent of the ansunt anpaid ot the sepeming dane.
Bosrowing costs
Boesowing oosrs age pecopnized as ain expense in the penod iy which these are mcormed exsepi e the cxpenn of beasowing
custs that are direetly ateributbile 10 the aeguisiien, constnection or pasducian of 8 gualifying assei. Such boomesmp cosrs,
£l agy, wre capivalived as pam of dee cos of che relevann assio
Fudueiary amsets
Aggerd hehd it or @ oa flockry capaany by the Company are o reapied o assees af she ompany
Rievenue recogmition
Revenue & recognieed fo the extent that it is probable that economic benefits will fow oo the Company anl the smoan af
rewerie can be measueed reliably, Beverue i measured at che fur vabue of the conswleratong received or seceivable, nerof
amy direct expenses. Revenue is rocogmised on the folloaong; bases:
= HT:*‘J‘&“E al'ﬂj {‘\ﬂlf'llnl"l'l-l"'li.ﬂ H iIH'IH'I'|l_' i~ |-q,':'|||_l|'||.l|.1_| LR TR |:+||k|'|’]:|::' services ane wrniborned
Divkleml income is recogrize] when the nghe meomecowe vhe devndepd s coeadda-lead
Bemaen o depasns is roroprisal wsmp the offecmee micresr meihu el
Income on fined werm invesamenss & recoggmeed o=, the cHlosrny mreed nealuad.
z Ciaira | {lossed) anssng on sale of invesnments ace included i the prodin and loss socouns motbe penod i which
they arisc
Unrealized capital gang [/ Moo ariemg From marking womarker finanoal sssers ane meluded m profis ol s

[Eul' aagets mwsisured 21 FYTTL o € MO (Tewr g ts misqinmad an Y UI0E dusage tba I= wcid 1w b b they e

Farsign curreney transsciiins

hﬁ'u'h!'ltq.' sssets &l lishdlimes = Heu'l:'ll.-;n currencies are transhined e fusonomal comreree 2t e mics ol eschang:
prevailing at the balance sheet dace. Transacions iy Foreym curcencies ang iranslaced mbe Gl urrsnce o he oo of
cxchange provailing on the dares of the wansacrions. Foreign exchanpe pains and losses nesulting From e sentlesens of
iuﬂl Iﬂlﬂll."l:ﬂrh :uu] :I-null ‘"-TIﬂIIlHHI a§ TI.'II-'.'IIII |.':.|.'|'ul||_l|.' [ £ ] = 'Ir.lIIA.'I'H'III':. O] = .'||h.| |i.'||li|illl\.-c l\.|l\.'|=-'"“|l|“l'|! m I'r.r|'||:n
CuFTe IR 49 recngrized m ameome.

Functional and presentation currency

Teema incloded in the financial sevements sre meaored wing the cusserey of the pomary ecomeumic snveonmwnn o ahich
the Company eperates. The fingncial sraemems are presenmed in Pekisnn Rupee, which = dbe Compands funeoomal amd
eSO Currendy.

Digrivative financial instruments

Dierivagve financial insorumems are recognized a0 b fanr vadoe onodhe dane can which s denvaiave comeriat @ eniceed nklo

ﬁ'lﬂmpnlmﬂh any :Iﬂnp;l. i|.'| I-q. 'il'.||I.H_1'I Hl“th“ LHE |:|;irl:ir|]_l fur ekt of e mismaments zoe seken o che i -IIII sl |-|!-'\-
el

Relatcd party transagtions

All eransactions ln'in:ﬂ'nrﬁ: relarexd PARTIS ATIIA} I the el cowr<e o Parsiniess are areslociod amml aecomclisd ar eares rhar

arg 1 lesa tham ke
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120 Capital Managomont
The eomeparms pelicy s to maemeain o ssromg copial sy do e omaintae seson, cocdior amid narkel coniidkencs aid o
puswin Furure developrment of the busmcss: Ve Boand o disectons s ele pemn sosapinal sl Bl ol diidoadoe
ordinary sharcholders. The company seeks 1w keop w balenee beraoon the Pighae remins ehan maght be peecablc o b
Lewel of buorowings and the advansages sl sceariy affoeded by o sound capisal postisn, Thene weee w0 changes w rhe
eompary's appeasch to capital management during thie year. Further the company is not subject to extonmlly imposed

capatal reguinnmits.
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LUl ived Aucited
More 31-Mar-22 F-Jun-Z1
5 INTAMNGIBLE ASSETS Rupees Hupees
Trading Rights Entitlement Certificare FTREC") L 2,500,000 2,300k 00
Back office software '
2RO KNI AW
[evpairment 2
E:Hlﬂ,{-jl:l 'I'-\.l|||_|||! '

§1  Purmant ta the Stack Fechanpe (Corpoeaneannn, Demunalization and Inrepraton) Act, 2012, stock
exchanges operating as guaraniee limited companies were converted o public Bmired companies. Cranershig
mghts in exchanges were segregated from the right to rade on an exchange. As a result of such demurualizanon
and corposatization, the Company received shares of the rebevann exchange and a Trading Raghis Ennreme

Certifseate {“TREC") againsr its membershap cand.

The TREL has been recorded as sn indefinice-life intangible asset pursaant w the provisions and requisements

of TAS 38 As the TREC is neda a cormmaonly rradable instrument, the value approved by the Boacd of Directors

of the Pakistan Stock Exchange Limited ["PSX") post-murualizaton was used as rthe mal valae of the
intangible. The TREC, which has been pledged wath dhe PRX b0 mee Base Mioimum Capeal FBAIC"

requirements, is assessed for Impairment in aeeordance with eelevant appeoved accounting standards

Vide 15 notice dated Movember 10, 2007, the PSX revisad the aononal walise of the TREC o0 PER 2.5 million.

As n result, the Company recognized an impairment loss on the TREC in the amount of PRR |

3 millin in

Biscal year 2008 Since then there 8 oo change in rhe nononal value of the TRE Cernficare ol 50 fune 2022

U nandined Ansdhied

Mot 3-hlar-22 30-Jun-21

6 LOMG-TERM INVESTMEMNTS Rupees Rupees

lovestments af fair value through OCI
I53E REIT Mansgemen: Comgany Limited (unguored) - ar Faie valoe at 510, K3, 22 FREFOLE
Adjuszment for remeasurement o Balr value - THGET
501,890,292 51,5, 202
e ——

61 Asa result of the demuraalization and corposanzation of srock exchanges as detuled innote 6.1, te Company
received 3 034,603 shares at Bs 10 each share, of [5E Towers REIT Manapement Limdted. OF these, 60%
{1,820,762 shares) were held in a sepamte Central Depesitory Corpany Limired (FCTC") sub-aceount, hlocked
until they are sald o straregic investors, Grancal msnrmons and/os the pesecd poble. The remainmg shares

(4% of totl, or 1215841 shares) were allomed o rhe ©omipans

These shares are neather lsred onany exchange nor ane they aenvely reacded

Vs oa pesubt, bor valoe hae heen

estimated by eefecence o the keest boeak-up value of Re 1746 accordng o audued Gnancial starements of
ISE REIT Manapement Company Limited for the yenr ended June 30, 2022 (2021: s 16.77) or net assel value

per share of these shares noabed by [5E Towers BEIT Masagomen Linied.

7 LONG-TERM DEPOSITS

Central Depositony Company Limined T, sk LR
Mutonal Cleanng Company of Faksstan Limired 1,40, (M) 1L ACHL D)
1, 5000, DY L, 5400, U
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14

LUlmaudived Auchited
Mo 31-Muar-22 H=Jun-21
Hupces Rupecs
TRADE DEBTS
Consadered geood - unsecuned 14,971,222 20TG,633
Lemss Allowance for ECL on rmade debss o “D“mf.’““ A 540
4,267,075 L2708
TRADE DEPDSITS, PREPAYMEMNTS & OTHER RECEIVABLES
Margin deposivs-Bedy Marke 25, 00k A LERRELE
Ot doposiva-ISE RETT Managemenr Co Led 120,960 1201960
Advance to Employoes - 350,500
Marpin Depasit- MOCSS fubures and other cecebvabiles 2,295,598 5, AT 02T
3 041.55K LR RHT
OTHER RECEIVABLES
Baceivable from MOCPL H32 (5 1467 07
H32,005 1867 M7
LOAMS AND ADVANCES
Loan o employess TMi, S
IMCOME TAX REFUNDARLE
Cipening balanee (&8 ar fuly 1) Ha3.844 747,135
Add; Current year adiipons 425,691 284241
1,300 535 1,031,576
Lesa: Adpstrment apainet provicson for mxanon (560, 192] e 147,332
Balnce at the end of te year T45,343% HEA R
SHOLT TERM INVESTMENTS
Iwvestments at fair value through profic o loss
[nvestrments m lsted socuritses
Cost - BB LR
Fair value adjustment - 334,504
1,557 550 T A%
CASH AND BANE BALAMCES
Cash in hand 732,706 TX.M
Cash at bank
Cuseent accounts LN 7251, THT 1o, 417,593
T4, 492 P71 S
14.1  Caeh in cureenr accosnis inchudes customers’ asses m the amoum of RE A0SR 552 (2020 PRE Daidasb

keld in desgmated bank accounis.
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15 I33UED, SUBSCRIBEED AND PAID-UP CAPITAL

151 Authorized capital

5 000, 000 (2021; 50N ordinasy shives of PRE 10 G
15.2 Issued, subscribed and paid-up share capital
4,600 352 (021 4609233} ordinary shares of PRR 10/ cach,

izsued for cash

15.3 Shareholders holding 5% or more of total shareholding

fulr. Mubammad Skt
Pbrs. Suraiva Shanl
. Akmed Shanf

s, Sam Shant

Mre. Sadia Sharid

17 TRADE AND OTHER PAYARLES
Trade ereditors
Accrued expenses and other payables
Audior’s remuneration payable
MCES fubure payable
NCCPL DFC payable
Oither payable

171 This inchedes PER Mil (2021: PER 21 339 due 1o relared pasties.

Unandined Andived
Pate 31-Mar-22 M= un-21
Rupees Rupees
S0, 000 000 AOLCHH 0T
A, 2 310 BT L e 1
446,002 320 i 102 320
—
Mumber of Shanes Percentuge
2022 21 222 I |
2193232 | ZOSCA T ] TL
LEERIINE 440K T8% TR
.H-Iﬂ'mlﬂ i LK) 8% T
364,000 | w000 | 8% 2%
i 0 A M g sy
7 12, 3,676 IR 50352
17,606 127,747
15, 0ip 125 00K}
240,705
04 924 PHA.ATR
0,210 201,581
12,514 427 19,701,763

10 COMTINGEMCIES AND COMMITMEMNTS

191 There are oo congngencies of commimenrs of the Company as an March 31, 2022 {20212 My
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L seansd ived Aucliied
T Cuarter Ending| | Annual Ending
31-Mar-22 M- un-21
2 OPERATING REVENUE Ruspees Rupees
Brokerape income 1,14 424 0, B4 547
Dividend income 315,800 1887 410
1,456,224 11,7 3 16k
OPERATING & ADMINISTRATIVE EXPEMSES
Sl salaries, allovwsosces and other benefin 551,000 2,295 000
Dhirectors' temuneration 2000 (00 595,041
Crmenunieaion expenas GR, 126 JIRRGT
Postage amd cournier charpes 4 6005 2502
Entertamment Ad,150 194418
Peincing and seaticnsery 24,270 1%, 344
Rens 37,520 1,231,730
CIMC erading charges 19,730 157 Z148
MNCCPL rrading chagges 108,958 450 337
Frewaen for J (revensal] of paoyvesion Foc doubinial debas LT Tl 18T
AN mraling chargos r, 255 EEN LE
P ancl subscripimon Gl
Legzl and peofesssoval chanpes 54, MM 4,725
Audinor's remuncraton 211 - 125,00
SMecounbng Sofware Maintenance Charpes 24,400 T [
Misc. expenses - 114
Leprociation 1 32,4 URT
A etz % ERLLY
2,510,223 T AFIZ AR
FINAMCIAL CHARGES
Bank and other charges 1, 50M) 4412
1,50 batl
23 OTHER INCOME [/ LOSSES
Prodie o HCCPL Diopeasian B5,204 | 55 HM
Sundry / mizcellaneous income i3 29,1132
65,227 LHE H52
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
For the Cuanes ended March 3, 222
24 EELATED PARTY TEAMSACTIONS
e pelared p-u:uﬂ. of 1he L'ampi-nr COMnIreiSE ol thapetsodde s cinen, I“:.' I VW] e el o wah crsmmaon !lmrl.'hllklmlq ETRI™ T
which the direciors arp phle o exercen mifnoe and eniioes under commieo dlrl_'\-rlnn\bq-l. Transsectioes ik neblibed prastecs amd the bakinoes llul!ﬂﬂdlﬂ,ﬁ al
yoar veed ane disclosed in the respective noies e the finanoal satements.
28  EVENTS AFTER REFORTIMNG PERIOD
Mo evenss oooanmad afer the repoatmg peireed than wodikd nequine adjusement o discheang inohe fioama asacnmeas
26 HNUMBER OF EMPFLOYEES
“Total number of emphyess g the end of year was 5 [3021: 31 Averape msmber of emplivers was 5 (1621 5]
27 REZCLASSIFICATION AMD RE-ARBANGEMEMTS

LHEE?LMH'E tg.l.n:i heve Been rechigalind and w-amaipod whorees TRDERRAry I vellECt ermeie af [reupenlc p atioan ol eveits and rrsacnoees for
the prarposa: of companson, wnd in erder b impeove compliance wich disclisure ngurements
3 CAPITAL ADEQUACY RBupees
Tonal Asseis N TR S
Lezzs Tl Linkalines BES14427
Lizss Rivakaation Rescrves (created vpon revelustion of fxed assoes)
Capiml Adequacy Level b6, 715534
R PR e———
.1 Whik deterrereng: thu value of the ineal seeore of che Company, chi mrssnal vaduoe s ar Bond B 3020 oo dhe TR bl b vhee Brespncen e By
Mangement (Prvane) 1  has loeen ¢ |
3  GENERAL
Amaenis have been munded off s the nearest rupes, unles oaherasse siaed.
12 AUTHOREZATION
Thezse financal sancmests were dasthored or sdes: an P e Beenrch ol Ddmestners ool #hue ¥y mmprares
i ,'_";'.'_‘n et
i PR T.ﬂ“ “‘i:‘- t\‘- I er
[ ¥ - L
L5t x:: :\. lllrl Y
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