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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Financial Position
As at 31 December 2025

ASBETS

Mon-current assets
Property and equipment
Intangible assets
Long term investments

Long term deposits

Current assets
Trade debts
Trade deposits, prepayments and other receivables
Loans and advances
Income tax refundable
Short term mmvestments
Cash and bank balances

EQUITY & LIABILITIES
Share capital and reserves
Issued, Subscribed and Paid-up capital

Accumulated profit

Unrealized surplus / (deficit) on re-measurement of investments

measured at FVOCT
Total equity

Deferred Liabilities

Current liabilities
Trade and other payables

Prowvision for taxation

Contingencies and commitments

MNote
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The annexed wotes from 1 fo 24 forme an integral part of these finangal satements.

2 J 3 |
Chl\é\fExecutwe Officer \ Jr

Unaudited Audited
Dec-25 Jun-25
Rupees Rupecs

198,055 178,514

2 500, 000 2500, 000
68,473,610 GRATI 610
1,500 000 1,500,000
72,671,665 72,652,124
7,380,875 4,308,658
17,221,920 12419494
1,400 619 1,698 990
1,158,530 1,015,544
3,816,330 766,485
20,700,613 23 802 317
51,696,888 44,011,488
124,368,553 116,663,612
46,002,320 46,092,320
10,828 763 4308 H76
38,137 860 38,137,560
95,058,943 88,539,056
209,300,610 27644415
- 480,141
29,309,610 28,124,556
124,368,553 116,663,612
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Profit or Loss
For the Half Year ended December 31, 2025

MNote
Operating revenue 17
Gain/{loss) on sale of short term investments
Unrealized gain/(loss) on remeasurement of
investments classified at FVTPL
Operating and administrative expenses 18
Operating Profit
Financial charges 19
{Other mncome 20
Profit before levies and taxation
Levies 21
Profit before taxation
Taxation
Profit after taxation
Earning per share - basic 22

The annesced notes from 1 1o 24 jorm an integral part of theve financial statements.

oSt

Chief Executive ﬂfﬁcér\ (
S

Unaudited Audited
Dec-25 Jun-25
Half Yearly Yearly
Rupees Rupees
11,942 598 12,792,356
580121 436,405
191,944 {7,420
12,431,075 13,221,341
(5,849,350 (12,634,339
6,581,725 587,002
(B50) (509
36,007 783,022
6,616,882 1,369,974
i {130,792)
6,616,882 1,239,182
[96,995) (349,349)
6,519,887 889,833
—_—
1.41
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Other Comprehensive Income
For the Half Year ended December 31, 2025

Unaudited Audited
Dec-25 Jun-25
Note Rupees Rupees
Profit after taxation 6,519 887 1,145,330
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Investmnents at fair value through other cumpruhunsivc ineome
Fair value Gain arised during the period 4,514,459
Total comprehensive income for the vear 6,519,887 5,659,789

The annesced nates from 1 0 24 form an integral part of these financial staterments.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Changes in Equity
For the Half Year ended December 31, 2025

Revenue reserve Capital reserve
Unrealized surplus
Issued, / (deficit) on re- .
subseribed and measurement of Total
paid-up capital Accumulated profit st
measured at
FVOCI
..................... RUPEES. o vvmmnmnsnnasnanias
Balance as at June 30, 2024 46,092,320 3,419,043 33,623,401 83,134,764
Total comprehensive income for the year
Profie for the vear . B&Y B33 - BED B3
Orther comprehensive income - - 4,514,459 4,514,450
Share depost money repayment = - = :
- £30,833 4,514,459 5,404,292
Balance as at June 30, 2025 406,92, 320 4,308,876 38,137 860 88,539,056
Tuotal comprehensive income for the year
Profit for the Half Year - 6,519,887 = 6,519,887
[hther comprehensive meonme . .
Share deposit money repayment ; . : )
" 6,519,887 - 6,519,887
Balance as at December 31, 2025 440,092,320 10,828,763 38,137,800 95,058,943

Ve annexed moses froe T fo 24 formr an infegral part of these finandul statersents.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Cash Flows
For the Half Year ended December 31, 2025

Unaudited Audited
Dec-25 Jun-25
Half yearly Yearly
Mote Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and taxauon 6,016,882 1,369,974
Adjustments:
Depreciation and impairment 30,359 25,707
Dividend mncome {4,247,744) (2,328,993)
Provision for doubtful debts 2 1,692 595
Realized gain on sale of invesiments (580,121) (4306,405)
Unrealized (pain)/ loss on short-term investments 01,944 7,420
(4,705,562) (1,039,676)
Operating loss before working capital changes 1,911,320 330,298
{Increase)/decrease in current assets
Trade debrs 3,072,217) (1,500,841
Trade deposits, prepayments and other receivables (4,802,426) 2,700,716
Other recetvables . .
Loans and advances 289371 (716,900
Increase /(decrease) in current liabilities
Trade and other payables 1,665,195 6,327,539
(5,920,077) 6,720,514
Cash generated from/(used in) operations {4,008,757) 7,050,812
Proceeds from net sales of / (acquisiton of) short-term mvestments {2,561,668) 159004
Drividend receved 4,247,744 2,328,993
Taxes paid (720,122) {506,020}
965,954 1,981,977
Net cash generated from operating activities (3,042,804) 9,032,789
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of computer equipment {49 500 {126,794)
Decrease / (increase) in long-term deposits - 10,280
Met cash used in investing activities (49,900) (116,514)
CASH FLOWS FROM FINANCING ACTIVITIES
Share deposit money received / (repaid) - ” - |
Met cash generated from / (used in) financing activities - -
Net (decrease)/increase in cash and cash equivalents (3,092,704) 8,916,275
Cash and cash equivalents at the beginning of the year 23,802,317 14,886,042
Cash and cash equivalents at the end of the year 20,709,613 23,802,317
The anmesced wates from 1 do 24 form an integral part of these financial statements.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Half Year ended December 31, 2025

LEGAL STATUS AND NATURE OF BUSINESS

Progressive Investment Mangement (Povate) Limited {the "Company®) was incorporated in Pakistan on June, 1994 as a pavate
lrmzted company, limited by shares, under the Cosnpanies Ordinance, 1984 (now the Companies Act, 207 The Company's
regstered office 15 sitwated at G-9 (U, Mezzaine Floor slimabad Stock UEschange Towess. The Company 15 a halder of Trading

1

Rights Entitlement Certificate ("TREC™) of Pakistan Siock Fxehange Limited. The Company i principally engaped in the business

of investment advisoey, purchase and sale of sceunnies, inancial consultancy, brokenge, underwnting, portfolio management and

sweuritics rescarch.

ACCOUNTING CONVENTION AND BASIS FOR PREPARATION

21

22

23

Z32

233

24

Statement of compliance

These financal smtements have been prepared in accordance with approved accounting standands as applicable in
Pakastan. Approved accountng standasds comprise of such latemational Finaneial Reporting Standards ["IFRS® or
"IFRSs") assued by the Inteenational Accounting Standands Board ("IASE™) as are nouficd under the Companies Act,
2007, provigions of or directives issued under the Companies Act, 2017, and relevant provisions of the Securities Brokers
(Licensing and Chperatons) Regulations 2006 (the "Regulasons™, In case requirements differ, the provisions or directives
of the Companies Ace, X117 and/or the Regulations shall prevail.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except:

- lnvestments in quated equity securitics [whether classificd as assets at fale valoe theough peofit or loss, or at Fair value
theaugh other comprehensive imcome), which are carricd at fair value;

- Investments in unquoted equities, measueed ar fair value theough other compreliensave income;

- Investments in associates, which are recorded in accordance with the equity method of accounting for sech mvestments;
anid

- Denvanve financial nstroments, which are marked-w-market a8 approprate under relevant aceounting and reporting
standtards.

Standards, interpretations and amendmenia o the approved aceounting standards

There are cerain amendments and interpretanons o the accounting and reporting standands which are mandatory for the
Company’s annual accounting period which began on July 1, 2024, However, these do not have any significant impact on
the Company's Ainancial starements exceprt as disclosed in note 3 o these financial sttemenis.

Standards, amendments and interpretations o existing standands that are not yvet effective and have not been
early adopted by the Company:
Effective date (annual reporting
penads beginning on or after

[AS 21 The Effects of chanpes in Foreign Exchange Rates 1-Jan-25
IFRS 7 Fimancial Instruments: Disclosures {Amendments) 1-Jan-26
IFR5 17 Insurance Contraces (1-Jan-20
RS & Financral Instrumonts — Clissscation and Measurement (Amendments) 01-Jan-26
Annual improvements o IFRS 7, [FRS 9, IFRS 10 (Consolidated  Financial

Statements) and TAS 7 (Statement of Cash Flows) {1 fan-26

The above standards, amendments to approved aceounting standards and interpremations aré not likely to have any
mateeial impact on the Company’s (nancial statements

(ither than the aforesaid standasds, interpretations and amendments, Tntemational Accounting Standards Board {TASH)

has also wssued the following saandands and interpretanon, which have ot been aotified locally or declared exempt by the
Securies and lixchange Commizsion of Pakistan SECI) as at 30 June 2025

IFR= 1 Frrst-time: Adopion of Internatsmal Financial Reporting Standands
IFRIC 12 Service Concesaon Amangement
IFRS 1A Presenranon and Dhsclosuses in Financeal Sratemenis

IFRS 19 Subssdianes wathout Public Accountability: Disclosures

Accounting estimates and judgments

The preparaton of fngnceal statements m conformity with approved aceountng standards requires management o make
wdgments, estimares and assumptons thar affect the applicaton of accounung policies and the seponed amounts of assets,
liabilives, imcome and expenses. The esomates and associted assumptions are continually evaluated and are based on
histomcal expenence as well as expectations of [uture events and various ather fzetors thin are believed o be reasonable
under the circumstances, the results of which form the basis of making judements about the carrying values of assets and
liabilitses that are not seadily apparent from other sources. Actual resolts may differ feom these catimates.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Half Year ended December 31, 2025

Areas invalving a higher degree of judgment or complexity, or areas where assurmptions and estimates are significant to the
Company's financial statements, are a3 follows

(i} Estimates of useful lves arul residual values of items of praperty, plant and cquipment;

(i) Estimares of uzeful lives of mangible asscts;

i) Allowance for credit losscs;

() Fair values of unguoted cquity Investmenis,

(v Classification, secognition, measurement [ valuation of financial instruments; and

(v} Prowision foe xation

3 MATERIAL ACCOUNTING POLICY INFORMATION
Significant accounting policies applied in the preparation of these financial starements are set out below. These policies have been

consistently applicd to all years presented;

ER

Financial assets and liabiliies

Financial asscts

The Company elssifics its financial assets at amortized cost, fair value through other comprehensive income oe fair value
theough profit or loss on the basis of the Company's business model for managing the financial assets and the contractual
cash Mow characterisues of the fnancial assct,

Amortiscd Cost

Assets that are hekd for collection of contractsal cash ows where those cash fow sepresents solely payments of pancipal
and interest age measured a1 amormised cost Interest income from these financial asscts, impaiement losses, foreigm
exchange gains and losses, and grain or Ioss arsing on derecognition are recognised directly in staterment of profit or loss,

Fair value through other comprehensive income

Financial assers ar fair value theough other comprehensive income are held within a business mode] whose nbgeotive is
achieved by both collecting contractual cash Nows and selling financial assets and the contractual terms of the financal
asset give rise on specified dates o cash fows thar are solely payments of principal and interest on the principal amcunt
autstanding,

Fair value through profit ar loes

Assets that do not meet the eritena foe amaortised cost or fair value [hﬂ)ugh other ;_-rm'.prq_-hu_-ns.wr ncome or assets that are
designated at far value through profit oe loss using fair value option, aw mcasured at fair value through profit or loss, A
gain or loss on debt investment that 15 subscquently measured an fue value throvgh profit or loss i recognised in statement
ol prosfie e loes i the penod inowhich i arises,

Viguity instrument financial assets are measured at fur value and subsequent to ininal recognition changes in Gur value of
these fnancial assets are nomally reeogrised in statement of profit or loss, Dhvidends from such investments conanue (o
be recognised in statement of profit or loss when the Company’s aght to receive payment is established. Where an clection
15 made t present fure value guns and losses on cquity instruments inother comprehensive income there 15 no subscquent
reclassifieation of Fair value game and losses ta profit of loss following the derecogninon of the investment.

Financial assets and liahilities ace initally measured at eose, which s the fair value of the consideration piven and received
respectively. These linancial assets and labilines are subsequently remeasured to far value, amortized cost o cost as the case
may be. Any gain or loss on the recognition and de-recognition of the financial aseets and liabilities 15 meluded i the
statement of profit or boss for the pennd in which it anses,

Derecognition

Financial assets are derecognized when the Company loses conteol of the contractual rights that enmprise the financeal
agset, Assers or habiliies thar are not contrctual in oatre and that are ercated as 3 result of staturory FequirEmcTIE:
imposed by the Gevernment are not the financial instruments of the Company

Financial Liabilitics
Financial lrbilitics are secogmised ar the tme when the Company becomes 3 party to the canteactual provisions of the

instrument. Financial liabilines at amortised cost are initally measseed at fair value less transacnon costs. Financial labilites
at fair value theowgh peofit or loss are initially recognised at fair value and transacton costs arc expensed on profit or loss.

Financial liabilitics, other than those at fair value theough profic or s, are subsequently measured ar amortised cost using
the ctieetve yicld method.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Half Year ended December 31, 2025
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Derccognition

A financial Ji.ahiljl}' iq: de:ac::gn.isad when the n'hﬁgﬂ.til::-n under the bability is discharged, cancelled or cxpin:d. Where an
existing fnancial liability is replaced by another from the same lendee or substantially different teems, or the temms of an
existing liability are substantally modificd, such an exchange and modificanon 1= treated as 2 derecognioon of the original
lishdlity and the recognition of a new liability, and the difference in respective earmping amounts 12 recoprised i peofie or

b,

Impairment

Financial Asscts

The Company assesses on a foreard looking basis the expected eredit losses assoemted with its financial assets. The
Company applies the simplfied approach to reeognise lifetime expected credin losses for reade debis, due from customers
and eontract assers. The Company dovs not wrack changes in credir ask, but mstead recognises o loss allowance based on
lifetime HCLs at each reporting date, The Company has estabdished a provision matax that s based on its histoncal coedst
b expenence, adusted for forward-looking factors specific to the debtors and the economic environment.

The Company considers a financial asset to be in defaule when internal or exteenal informanon indieares thar the Company
15 unlikely 1o receve the ourstanding contractual ameounts in full before aking o account any credit enhancements held
by the Company. A financial asser s wotten oft when there is no easonable cxpectation of recovenng the contracteal cash
Mewars.

Mon-Financial Asscts

The carmang amounts of non-financial assers are assessed at each reporong date o ascertain whether there 18 any
indication of impairment. T7 sachoan indication exisss, the asset’s recoverable amount s estimated to determine the extent
of impairment loss, ifany. An impaicment boss s recognized as an expense i the profit or lass. The recoverable amount i
the higher of an asset's fair value less cost of disposal and value-in-use. Value-in-use is ascermained through discounting of
the estimated furuee cash flows using a discount rate that reflects cusrent marker assessments of the time value of money
and the risk specific to the assets. For the purpose of assessing impairment, assets aee prouped at the lowest levels for
which there are separarely identifiable cash fows (cash-generating units). An impairment loss is seversed if there is a
change in the estimates vsed to determine the recoverable amount. An impaiement loss is reversed only to the extent that
the asset's carrying amount docs ot exceed the careving amount that would have been determined, not of depreciation of
amaortization, If no impairment |oss had been recogmized.

Property and equipment

Ttems of property and equipment are stared at cost kess accumulated deprecianon (i any) and impaiement losses (if any).
ot includes expenditure that 1 dicectly arabutable o the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or reeognieed a5 a separate assel, as appropriate, only when it
is prrobable that future economic benefits associated with the sem will flow o e Company and the cost of the item can
be measured reliably. Where such subsequent costs ane incurred toreplace parts and are capitalized, the carrying amount of
eeplaced parts is derecopmized. All other repair and maintenance expendioures are charped o profit or loss dunang the year
in which they are incurred.

Depreciaton on all nems of property and equipment 15 calculated using the reducing balance methed, in aceordance with
the rates specificd in note 5 o these financial statements and after waking into account residual value, if materal. Residual
values and useful bves are reviewed and adwsted, if appropnate, at each repoming dare. Depreciation is charged on an asset
from when the asset s availabde for use until the asser is disposed of.

An ttem of property and equipment is derecognized upon disposal or when na future benelits are expected from its wse or
disposal. Any grain or loss arising on asser desecognition (caleulated as the difference between net disposal proceeds and
the caerying amount of the asset) is incladed in the statement of profi or foss account in the year in which the asser is
derecognized

Intangible assets

Intangible asscts with indefinite useful lives, including Trading Right Entitlement Cernificare ("TREC"), are stated at cost
less accumulated impaioment losses, if any. An intangible asset is considered as having an indefinite useful life when, based
on an analysis of all relevant factors, theee is no foresceable limae to the period over which the asset is expected te genemte
net cash inflows for the Company. An intangible asset with an indefinite useful life is not amortzed. However, it s tested
fiar impairment ar ench reporting date or whenever thene ian indication thae the asset may be impaired, Gaing or lnsses on
disparsal of intangible assets, if any, are recognized in the statement of profit o boss account during the year in which the
agaets are disposed of



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Half Year ended December 31, 2025
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Investment property

Property that is held for long-term renial yields or for capital qmuu:iaurm or for both (but not for sale in the osdinary
course of business), used in the supply of services or for administrative purposes is classified as investment property,
Investment property 18 ininally measueed ar it eost, ncleding related transacnon eosts and borrowing eosts, if any.

Subsequent expenditure is capatalized to the asset’s carrying amount anly when it 1s probable that future economic benelits
associted with the expendinere will Row to the Company and the cost of the item can be meassred relably. All other
repairs and maintenance costs are expenzed when incurred. When pant of an investment property is replaced, the carrying
amaunt of the replaced part 15 derecognized.

For the purpose of subsequent measurement, the Company deteemines with sutficient regulanty the Fair value of the items
of investment property based on available sctive market prices, adpsced, iF necessary, for any difference in the namre,
location or condition of the speafic assct. Valuations wherever necded are pesfoemed 23 of the reporing date by
professional valuers who hold recognized and relevant professional qualificavons and have recent experience in the
Incation and catepory of the investment property being valued. These valuatons form the basis for the carrying amounts in
the financial satements.

The fair value of investment property does not reflect future capital expendituee thas will improve or enhance the properey
aned dises e refllect the celued future benelits from this futare expenditure other than those o mtonal mackes pacscipant
would take into account when determining the value of the property. Changes in fair values are recogmized in the profit
and loss account.

Oifsenting of financial assets and liahilities

Fmancial assers and liabilines are offser |::m|'.l ithe met simoung s :'q:n::.rped in the fnancial Hlll:l'.‘l.ﬂ.l.'!ll.!:l whien the E.'-::lmpa.ll]r
has a legally enforceable nghe w oftfser the recognized amounts and the Company intends o either setthe on a net basis o
o realize the assers and sctthe the liabilings simultaneously. When financial assctz and financial labilines are offset in the
statement of financial poation, the related ineome and expense items are also offset in the statement of income, unless
spectfically prohibited by an applicable aceounting standaed,

Investment in associates

Associares are all enoues over which the Company bas significant influence but not control. Investments in associates
where the Company has sipmificant influence are sccounted for using the equity methed of accounting. Under the equiry
method of accoanting, investments in associates are initally recognized at cost and the careying amount of investment is
inercascd or decreased o recognize the Company's share of the arsnciare's post-acquisition profits or losses inincome, and
s shace of the p::s:nam.ll.l.lsptmu ARCCINCTE IN TCREEves 15 re.:n:ngnm:u.i i other ulmprﬂhcnnw\c FACEITIL.

Taxation

Current

Prowvision for current taxation iz based on taxable income for the year determined in accordance with the prevailing law for
tasation of meome. The charge for current tax is caleulated wsing rates enacted o substantively enacted ar the repomng
date, and takes into account tax eredits, exemptions and rebates available, if any, The charge for current tax also includes
adjustments, where necessary, relating to prioe years which anise from assessments framed [/ fnalized during the year.

Dieferred

[hefereed tax is provided using the lability method for all temporary differences an the reporting date beraeen tax bases of
assets and labilines and their careving amounts for financial seporing purposes after considenng the enacted mx me
Defereed rx babilives are recognised for all raxable wmporary differences. Deforred tax asset is recognised foe all
deducuble LCIMPorary dilferences and carnced [orwvard unuzed tax kossces, f any, o the extent that i is pnlhlﬂ:lllr that faxabic
rrrnﬁt wall ke avaslable :.gu.inxt which msch temporary differences and s losses can be wilized,

Deferred tax assets and babilites are mensured ar enacted tax rate that are expected to apply o the penod when the asset is
realised o the lability s sentled, based on tax rates that have been enacted or substantvely enacted ar the repornng date.

Levy

Tax charged under Income Tax Ovvdinance, 2000 which 18 not baged on taxable income or any amount paid [ payable in
excess of the caloulation based on taxable ineome or any minimom as which is not adjusrable agaimst future moome tax
liability 15 classified as levy in the statement of profit or loss and other comprehensive income as these levies fall under the
scope of IFRIC 21/1A5 37,

Cash and cash equivalenis

Cash and cagh cquivalens are carned ar cost and inclede cash in hand, balances with banks in cureent and deposic
accounts, stamps in hand, other short-term highly Bguid investments wirh orginal manaties of less than three months and
short-rerm running finances.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Half Year ended December 31, 2025
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Trade and other payables

Trade and other payables are recogmized imitially at far value plus dicectly artabutable cost, it any, and subsequently
mrasured at amortized cost using the effectve mterest method. They anc clazsificd as curecnt If payment iz due within
twelve months of the reporting dite, anid as non-current otherwise,

Provisions

Prowisions are seengnized when the Company has a present legal or construetive obligation as a result of past events, it is
preobable that an outflow of resources embodying economic benefits will be requined 1o sertde the obligation and a reliable
estimate of the obligaton can be made. The amount secogmieed represents the best csimate of the expenditure roquired to
sentle the obligation at the reporting date. Provisions are reviewed at each balance sheet date and adjusted to refleet the
current best estimate,

Borrowinga

These are recorded at the proceeds seceived: Finance costs are accounted for on seerual basis and are disclosed as accnued
wterest /o mark-up to the extent of the amount unpaid at the reporming date.

Borrowing cosis

Borrowing costs arc recogmized as an cxpense in the pesiod in which these ane incurred exeept 1o the extent of borrowing
casts that are directly attrbutable to the aequisition, construction or production of a qualifying asset. Such borrowing
e, if any, are capitalized as pan of the cost of the redevant asser.

Fiduciary asscis
Aszers held in teust or in o fAduciary capacity by the Company are not treated as assets of the Company.

Trade and settlement date accounting

ALY pegslar way® purchases and sales of listed seourities are recognized on the trade date, 3¢, the date thar the Company
commits 40 purchase/ sell the asser. Regular way purchase or sle of financial assets are thase, the conteact for which
requires delivery of assers within the ime frame established generally by segulation or convention in the markel place
comecerned.

Revenue recognition

Revenue is recognized 1o the extent that it s probable that economic benefits will flow vo the Company and the amoamt of
revenue can be measured reliably, Revenie 15 measured at the fair value of the comsideration received or recevalle, net of
any dieeer expenses. Revenue is recognized on the following basis:

Brokerage and eommission income is recognized when brokerge services are rendered.
Dhvidend ineme 15 reeogrnized when the aght 1 receve the dividend 18 established,
Feturn on depasins 18 recognized using the effecnve interest method,

- Ineome on fixed reem invesiments s recognised using the effecuve interest method.
Ciains / {losses) anising on sale of investments are included in the profic and loss aceount in the perod in
which they arse
Unrealized capital gains / (losses) ansing from marking 1o marker Enancial assets are included in profic and
loss {for assets measured at FVTPLY or OC] (for assets measured at FYOCT) dunng the peniod in which they
anse

Foreign currency transactions

Monetary assets and liabilities i forcipn currencies are translated into funcoonal currency at the mtes of cxchange
prevailing at the reporting date, Transactions in foreign currencies are transhited it functional currency ar the rtes of
exchange prevailing om the dates of the tansactions, Foreygn exchange gains and losses resulting from the settlement of
auch teansacnons and from anskanon at year-end exchange res of moneacy assets and abilides denominared in foreggn
currencies are recogmized i income,

Funcrional and presentation currency

ltems included in the financial staterments are measured using the currency of the primary economuc environment in which
the Company opemtes The financial ssatements are presented in Pakistant Rupee, which s the Company's funcisenal and
presenration Curency.
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120

321

Denvative financial instruments

Drenvative financial instruments are recogmiced at ther fur value an the date on which a denvanve contract iz entered inte
Subsequently, any changes in fair values ansing on marking o market of these instrements are taken e the pmﬁ: and loss
account

Related party transactions
All transactions nvolving related parties ansing in the normal course of business are conducted and recorded an rutes that

are nest less than marker.

Capirtal Management

The company's policy is to maintain a strong capital base so as o mamtain mvesgor, creditor and market confidence and to
sustain future development of the business, The board of direetoes monitors the retuen on capital and level of doddends o
ordinary shareholders, The company secks to keep a balance between the higher returmn that might be possibde with highes
level of borrowings and the advantages and secunty afforded by a sound capital posinon. There were nio changes in the
company’s approach to capital management during the year. Further the company is not subject to extermally imposed
capiral requirements.
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4 PROFPERTY AND EQUIPMENT

025
Particulars Coe Accumulated Diepreciation Met Book Value as at 31 | Rate of Depreciation
AsatLJuly 2025 | Additions | Disposals | As ar 3 Dec 2023 Asar 1 July 2025 | Di Is  |Forthe Half yead  As at 3 Dec 2025 December 2023 Yeage
’.—.‘uﬂn‘ s

ffice Fquipenent 164,170 2 164,170 150,08 el 150,716 LIS 10
Camputer Fguipment ST 40K £, - 623,900 439,251 21607 466, ME 156,952 k]
Furniturg and Fivnures 154,500 354,500 351,205 L.165 AXL A0 2,130 Lik
Oflice Renovaton 758521 - 758,521 32,213 T 751,002 5319 25

LA5L 191 49,900 - L,MH,09 1672677 - 50,359 1,705,036 198,055
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Unandired Audited
Muote Dec-25 Jun-25
INTANGIBLE ASSETS Rupees Rupees
Trading Rights Enttlement Certificae ("TREC™ 5.1 2 50000 2 500,00
Back office. soltware -
2500000 2 50000}
Impairment : -
2,500,000 2,500,000
51  Pursuant to the Stock Exchange (Corposatization, Demurualizanon and Intepration) Aet, 2002, stock cxchanges

operating as guacantes hmited companies were converted 1o pubilic Bmited companies, Cranership rights in
exchanges were segoegated from the dght o tde on an exchange. As & result of such demurualization and
corpematization, the Company recesved shares of the relevant exchange and a Treading Rights Entitlement
Cemficate ("TREC") aganst s membership eand.

The TREC has been recorded as an indefinte-life intangble asser pursuant 1o the provisions and requirements of
A5 38, As the TREC 18 nor a commanly teadable instrument, the valee approved by the Board of Dircctors of
the Pakiztan Stock Exchange Limited ("PSX") post-mutualization was used as the initial value of the intangible,
The TREC, whech has boen pledged with the PSX o meot Base Mimmum Capial ("BMC") requarements, i
assessed for impaioment in acoondance with relevant approved accounong standards.

Vide its nonce dated Novemnber 10, 2017 Bef no. PRX/N-TITE, the PSX revized the notional value of the TREC
o PER 2.5 million. As a eesult, the Company recogmized an impairment loss on the TREC in the amount of PEKR
1.5 million in fiscal year 2018, Since then there i no change in the notional value of the TRE Ceruficare all 30
June 2025,

Unaudited Aundited
Maote Dec-25 Jun-25
LONG TERM INVESTMENTS Rupces Rupecs
Investments at fair value through OCT
IS RETT M;q.uuHL-m;-nl, {_‘A_n:llﬂ!l‘"f Larruted {umiuul.ln]:l 6.1 GB473,010 63,068,451
Dnisposal dusing the year 8 (10,2800
GRATHALD 63,050,151
Adjustment for remeasurement o (e valee - 4,514,459
68,473,610 68,473,610
6.1 As g cesuln of the demunsalization and corporatization of stock exchanges as detibad in aote 6.1, the Company
received 3054 103 shares ar Re 10 cach share, of I5F Towers REIT Management Limited. OF these, 60%%
(1LB2IL762 shares) were held in a sepanate Central Depository Company Lemuted ("CDC™) sub-account, blocked
unttl they are sold o stritogne investors, finaneal instintons ancdfor the gernerl public. The remaining shares
(4% of todal, or 1,213, 847 shares) were allotted to the {;n_unpan!.'.
These shares are neither bsted on any exchange nor ase they actively teaded. As a result, fair value has been
estimated by reference to the latest break-up value of Rs. 22,57 sccording to audited financial statements of 1SR
REIT Management Company Lamited for the year ended June 30, 2025 (June 2025; Rs, 2108} or ner asser value
per share of these shares nonfied by ISE Towers REIT Management Limited.
LONG TERM DEPOSITS
Central Depusitory Company Limited 100,000 106100HY
Matonal Clearing Company of Pakistan Limited 1 KL 1 A00,000
1,500,000 1,500,000
TRADE DEBTS
Consdered good - unsecured 11,008,392 7.936,175
Le== Allowance for ECL on trade debts (3.627.517) (3.627,517)

T 3R0,875 4308 658
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Unawdited Audited
Note Dec-25 Jun-25
Rupees Rupees
9 TRADE DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Margin deposits-Ready Marker B, 760,000 R
Other deposits-1SE REIT Management Co Led 120, 0600 1 205
Recewable from NOCCPL 1,949,921 590,554
Marpin Dieposit- NCSS fetures and other recemvables 0,391 040 6,642, D80
{Oither receivahles o 1 545 (WD
17,221,920 12,419,414
W LOANS AND ADVANCES
Loan o employees - unsecured conssdered good 1,378,990 1,698,000
Adbvance PSX Laga Charges 629 -
1,409,619 1,698,990
1 INCOME TAX REFUNDABLE
Opening balance 1,015,544 1.247.2397
Adld: Current year additions 142 086 506,021
1,158,530 1,753,418
Less: Adpistment against provision for tasation - (TA7874)
Balance at the end of the vear 1,158,530 L15,544
12 SHORT TEREM INVESTMENTS
Iovestments at fair value through profit or loss
Imvestments in listed securnities
oot 3,008,274 TIRNI5
Fair value adjustment 491,944 (7,420
3,816,330 Tists AR5
Market Values
Artistic Dienim Mills Limited: 500 (2025 500) Shares 27555 2R.525
Al Shabweer Corporation Limites: Nill (2025 250000 Shares 193,00
B Bird Foods Limited: Nill (2025 100000 Shares - S04 400
Perver Ahmed Consultancy Services Lamiated: 13,000 (3025: 130000 Shares 46, B 40,560
74,355 66,485
Mo Dec-25 Jun-25
Rupees Rupees
13 CASH AND BANEK BALANCES
Cashom hand BOT.6TE HRT6T8
Cazh at bank
SAvIng ACCounts 131 58,918 430,113
Current aceounts 13.2 19753017 22,084 526
20,709,613 23,802,317

131 Effecove madkup mtein respect of saving accounts for the vear ranges from 950%% to 19% (2024 1% 1o 20,50%%)

132 Cash in cureent accounts includes customers' assers i the amount of PRRE 21,683,075 (2024 PER 200,189 held
in desigmated bank accounis
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Unaudited Aundited
Mot Dec-25 Jun-25
14 IS8UED, SUBSCRIBED AND PAID-UP CAPITAL Rupees Rupues
14.1 Authorized capital
S O00,00 (2025; 5,000,000 ordmary shares of PER 10 cach, 50,000,000 S0, (4, 00

142 lIssued, subscribed and paid-up share capital

460,232 {2025: 4,608,232 ordinary shares of PER 10/- each, 46,092,320 46,002,320
issued for cash

406,092,320 46,092,320

14.3 Sharcholders holding 5% or more of otal sharcholding

Mumber of Shares Percentage
2025 2024 2025 2024
Mr. Muharmmad Shaaf 2.193,252 2,193,232 E L e A%
Mrs. Suratya Sharif 244,004 B44,000 18% 18%
Mr. Ahmed Shanf B4, 000 Ha4. 000 158% 18%
Ms Sara Sharif 364,000 100 5% K%
Mirs. Sadia Shanf 364,00 LLERLLE 5% A%

144  The sharcholders are enttbed to receive all distributions to them including dividend and other entdements in the
form of bonus and right shares as and when declared by the company. A shares carry "one vote” per sharc
without restriction. There is no movernent in share capital during the year.

Unaudited Audited
Mote Dec-25 Jun-25
Rupees Rupees
15 TRADE AND OTHER PAYABLES
T'rde ercdsroes 15.1 28,752,426 18,781
Accrued expenses and other payables 105,295 47374
Auditnr's eemuneraton payable - 214,250
MRS ru:,-',1l1|<' - T.745,792
MNP D payable 212,064 T17.574
(Mher payable 239,225 141421
29,309,610 27,644,415
151 This includes PER 1,236,075 (2024: PER 1,184,468} due to related parties
16 PROVISION FOR TAXATION
Balance at the beginning of the year 480,141 737,874
Add: current year peovision - 480,141
480,141 1218015
Less: Paid/ Adjustment against advance rax - ([T37,874)

Balance at the end of the year S 480,141
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17

14

19

OPERATING REVENUE
Beokerage income
Drividend income

Sales tax on services

OPERATING AND ADMINISTRATIVE EXPENSES

Snaff salaries, allowances and other benefits
Directors remuneraton

Communicaton expense

Postage and courier charges

Entestainment

Pranting and stasonery

Rent and bulding mamtenance

CLC trading charges

MNCCPL trading chasges

Prowisson for doubttul debes

(L |md|ng chnfﬁu_-.

Fee and subscription

Legml and professional chargres

Auditods remuneration

Aceounting Software Maintenanee Charges
Depreeianon

FINAINCIAL CHARGES
Bank and other charges

OTHER INCOME

Profit on NCCPL Deposts
Penfir on hank dcrlmr

Sundry / miscellancous income

Unaudited Audited
Note Dec-25 Jun-25
Flalf yearky Yearly
Rupees Rupees

705,154 12,058,861
4,247 744 2,328,993
= (1,505,498)
11,942,898 12,792,356
2,183,500 4,920,113

L] JH N 00,0
246,310 472,763
25,THE 43144
165,597 2R, 9600
92,6600 145,820

140619 812 1,560,544

(LU 102, 364
RO233 936,561

- 1,652,595

35,757 HA0ET
184,656 304,384
159,500 N R4T
107,000 245,751

4 500 157.500

4 30,359 25,707
5,849,350 12,634,339
HA0 50

50 50

- 455,363

B T 322,159

- 5,500

36,007 783,022
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21

22

23.1

NUMBER OF EMPLOYEES
Total number of employees at the end of year was 10 (2025: 10). Average number of employees was 10 (2025: 10)

RE-CLASSIFICATION AND RE-ARRANGEMENTS
Corresponding figures have been reclassified and re-arranged wherever necessary to reflect more appropriate presentation of events
and transactions for the purpose of comparison, and in order to improve compliance with disclosure requirements.

Note Dec-25
CAPITAL ADEQUACY Rupees
Total Assets 23.1 124,368,553
Less; Total Liabilities (29,309,610
Less: Revaluation Reserves (ereated upon revaluation of fixed assets) =
Capital Adequacy Level 95,058,943

While determining the value of the total assets of the Company, the notional value as at December 31, 2025 of the TREC held by the
Progressive Investment Mangement (Private) Limited as determined by Pakistan Stock Exchange (PSX) has been considered.

GENERAL

Amounts have been rounded off to the nearest rupee, unless otherwise stared.

fé M / . Qu;}_mfx sﬂaa//’

Chief Executive Officer e J Director




