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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Financial Position

As at 31 March 2026
Unaudited Audited
31 Mar 2026 30 Jun 2025
ASSETS Note Rupees Rupees
Mon-current assets
Property and equipment 4 185,050 178,514
Intangble assets 5 2500000 2,500 000
Long term investments [} 68,473,010 08,473,610
Long term deposits 7 1,500,000 1,500,000
72,658,660 72,652,124
Current assets
Trade debts 8 14,513,068 4,308,658
Trade deposits, prepayments and other recetvables 9 11,416,112 12,419.494
Loans and advances 10 1,910,680 1,698,990
Income tax refundable 11 1,564,558 1,015,544
Short term investments 12 48,655 To6,4485
Cash and bank balances 13 20,024 875 23802317
58,177,948 44,011,488
131,136,608 116,663,612
EQUITY & LIABILITIES a
Share capital and reserves
[ssued, Subscribed and Paid-up capital 14 46,092 320 46,092 320
Accumulated profit 13,176,836 4,308 876
Unrealized surplus / {deficit) on re-measurement of investments
measured at FVOCI 38,137 860 38,137,860
Tortal equiry 97,407,016 B8,539,050
Deferred Liabilities 15 -
Current liabilitics
Trade and other payables 15 33,729,592 27,644,415
Provision for maxation 16 - 480,141
33,729,592 28,124,556
Contingencies and commitments 17
131,136,608 116,663,612

The anmexed motes frome § to 24 form an fntegral part of there financial statenents,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Profit or Loss

For the Quarter ended March 31, 2026

Unaudited Audited
31 Mar 2026 30 Jun 2025
Half Yearly Yearly
Note Rupees Rupees
Operating revenue 17 5442149 12,792,356
Gain/(loss) on sale of short term investments (232,962 436,405
Unrealized gain/(loss) on remeasurement of {17,950y (74200
investments classified at FVTPL
5,191,237 13,221,341
Operatng and administrative expenses 18 (3,293,548) (12,634,339}
Operating Profit 1,897,690 587,002
Financial charges 19 - (30)
Other income 20 450,384 783,022
Profit before levies and taxation 2,348,074 1,369,974
Levies - (130,792)
Profit before taxation 2,348,074 1,239,182
Taxanon . (349,3449)
Profit after taxation 2,348,074 889,833

The annesced wotes from 1 to 24 farm an infegral part af these financal statements,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Other Comprehensive Income
For the Quarter ended March 31, 2026

Unaudited Audited
31 Mar 2026 30 Jun 2025
Note Rupees Rupees
Profit after taxation 2,348,074 1,145,330
Other comprehensive income
[tems that will not be reclassified subsequently to profit or loss
Investments at fair value through other comprehensive income
Fair value Gain arised during the period 4,514,459
Total comprehensive income for the year 2,348,074 5,659,789

The annexed wotes from T to 24 form an integral part of these financial statements,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Changes in Equity
For the Quarter ended March 31, 2026

Revenue reserve Capital reserve

Unrealized surplus
Issued, / (deficit) on re-

subscribed and e Total
paid-up capital Accumulated profit RN
measured at
FVOCI
..................... RUPCEs. . rnmnmsimsnsnns
Balance as af June 30, 2024 A6, 002,520 3,419,043 33,623,401 B3,134,764
Total comprehensive income for the year
Profin for the vear - BHY, B3 - 689,833
(ther I:'I::Iml"lrl.',"l‘ll_'l'l.ﬂ\.'{' IO . - 4,514,459 4514459
Share deposic money repaymwen - - - =
- 889,833 4,514,459 5,404,292
Balance as at June 30, 2025 46,092,320 4,308,876 38,137,360 BB,530,056
Total comprehensive income for the period
Peofit for the Fiese half year 6,319 887 6,519 887
Profit for the quarter . 2348074 = 2348074
Cither comprehensive income = . -
Share deposit money repayment - - > =
- 8,867, %060 - 8,867,960
Balance as ar March 31, 2026 46,092,320 13,176,836 38,137,860 97,407,016

Tt anmesced noves froem 1 ta 24 farm an integral part af these fimancial siatements.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Cash Flows
For the Quarter ended March 31, 2026

Unaudited Audited
31 Mar 2026 30 Jun 2025
Quarter Yearly
MNote Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Proht before levies and taxation 2,348,074 1,369,974
Adjustments:
Depreciation and impairment 13,005 25,707
Dividend mecome (2,123,872 {2,328,993)
Prowvision for doubtful debis - 1,692,595
Realized gain on sale of investments 232,962 (436,405)
Unrealized (gain}/ loss on short-term investments 17,950 7420
(1,859,955) (1,039,676)
Operating loss before working capital changes 488,118 330,298
(Increase)/decrease in current assets
Trade debts (7.132,193) (1,590,841)
I'rade deposits, prepayments and other receivables 5,805,808 2,700,716
Chther recevables :
Loans and advances {501,061) (16,9000
Increase/(decrease) in current liabilities
Trade and ather payables 4,419,952 6,327 539
2,592,536 6,720,514
Cash generated from/ (used in) operations 3,080,655 7,050,812
Proceeds from net sales of / (acquisinon of) short-teom investments 3,516,763 159,004
Dividend recerved 2123872 2328993
Taxes pad (406,028) (506,020
5,234,607 1,981,977
Net cash generated from operating activities 8,315,262 9,032,789
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of computer equipment - (126,794)
Decrease [ (increase) in long - term deposits 10,280
Net cash used in investing activities - (116,514)
CASH FLOWS FROM FINANCING ACTIVITIES
Share deposit money received / (repaid) | 5 ” : |
Net cash generated from [/ (used in) financing activities — 2
Net (decrease)/increase in cash and cash equivalents 8,315,262 8,916,275
Cash and cash equivalents at the beginning of the period 20,709,613 14,886,042
Cash and cash equivalents at the end of the period 13 29,024,875 23,802,317

The anmesced wotes from 1 to 24 fornr an inteoral pard of these financial satements.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
MNotes To The Financial Statements
For the Quarter ended March 31, 2026

LEGAL STATUS AND NATURE OF BUSINESS

Peogeressive Investment Mangement (Private) Limited {the "Company®) was incorporated in Pakistan on Jung, 1994 a8 a pavie
limited company, limited by shares, under the Companies Ordinance, 1984 (now the Companies Act, 20017} The Company's
regstered office is situated ar G-9 (), Mezzaine Flooe Islamabad Stock Frchange Towers The Company is a holder of Trading
Rights Enttbement Certificate ("TREC") of Pakistan Stock Exchanpe Limited. The Company is prineipally engaged in the business
of investment advisory, purchase and sale of securities, financial consultancy, brokerage, underwriting, portfolio management and
securitics research.

ACCOUNTING CONVENTION AND BASIS FOR PREPARATION

1

21

22

2.3

Statement of ¢mmpll'nnc:e

These financial statements have been prepared in accordance with approved accounting standands as applicable w
Pakistan. Approved accountng standards comprise of such Intemational Financial Reporting Standards ("IFRS" or
“IFRS:™ issued by the Internanonal Accounting Standards Board ("IASB™) as are nonfied onder the Companies Acr,
2017, provisions of or directives issued under the Companies Act, 2007, and relevant provisions of the Securitics Brokers
{Licenzing and Operations) Regulanons 2006 (the "Regulatons"). In case requircments differ, the provisions or dhrectives
af the Companies Act, 2007 and/or the Regulatons shall prevail,

Basis of measurement

These fimancial starements have been prepared under the historical cose convention, except

Investments in guoted cquity scounties (whether clasaficd as assets a1 faie value through peofit of loss, or at fair value
through other comprehensive income), which are carded o Far value,
- Investments in ungquoted equities, measured at fair value through other comprehensive income;
- Imwestments in assoeites, which are seconded inaccordance with the equity method of accounting for such nvestments;
and
- Derivatve financial instruments, which are marked-to-market a8 appropaate under relevant accounting and rEpOFLng
srandards.

Standards, interpretations and amendments 1o the approved accounting standards

2.3.1 There are certain amendments and interpretations to the accounting and reporting seandards which are mandatory for the

Company's annual accounting period which began on July 1, 2024, However, these do not have any significant impact on
the Company’s financial staterments except as disclosed in note 3 1o these financal statements,

2.3.2 Standards, amendments and interpretations to existing standards that are not yet effective and have not heen

2.4

early adopied by the Company:
Effective date (annual reporting
perinds beginning on or after

1A% 21 The Effects of changes m Fosegn Exchange Rates N -jan-25
IFRS 7 Financial Instruments: [izclosures [Amendmens) AH-Jan-26
IFRE 17 Trsurance Contraces M-Jan-26
IFRE Financial Instruments - Claisscaton and Measurement {Amendments) M -Jan-26
Annual smprovements o IFRS 7, IFRS 9, IFRS 10 {Consolidaed Financial

Statements) and TAS 7 (Starement of Cash Flows) M-]an-26

The above sandards, amendments o approved accounting standards and interpretations are not likely g0 bave any
matenal impact on the Company's financial statements
Othier than the aforesaid standards, interpretations and amendments, Intemasonal Aceounting Standards Board (TASB)

has als sssued the following standards and interpeetation, which have not been notified locally or declared cxempt by the
Securtes and Bxchange Commission of Pakistan (SECP) as at 3 June 2025;

IFRS1 First-time Addopuen of Inematonal Financial Reporting Standard:
TFRIC 12 Service Concession Armangement
1FRS 18 Presentation and Disclosures in Financaal Statements

1FRS 19 Subsidianes witheut Public Accountabiling: Disclosures

Accounting estimates and judgments

The preparation of fisancial staements in conformity with approved accounnng standards requires management to make
judirments, estimates and assumptions that affect the applicaon of accounting policies and the reported amounts of assers,
lablities, income and expenses, The estimates and associated assumptions are continually evaluared and are based v
historical experience a8 well as expectations of future cvears and vanoos other fuetors that are believed to be reasonable
under the circumsrances, the results of which form the hasis of making judgments about the earrying values of assets and
Habilities that are not readily apparent from ather sources. Actual results may differ from these estimates.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Motes To The Financial Statements
For the Quarter ended March 31, 2026

A involving a higher dogeee of judgment or complexin, or aseas where assumptions and estimates are significant 1o the
Company's financial statements, are as fllows:

(1) Fstimares of uselul Tves and residual values of items of property, plant and equipment;

(i) Bsmmates of useful ves of intangible assets;

(i) Aleawance for coedit losses;

(v} Far values of unguoted equity Investments;

[v) Classafication, recognition, measurement [/ valuation of financial instrements; and

(vt} Pronasion for taxation

3 MATERIAL ACCOUNTING POLICY INFORMATION

Sigmificant accounting policses applied in the preparanon of these financial statements are set oot below, These policies have been
l:-emsi.f.lunl:l}' u.ppliuJ rox all YEATH pn.:};q.mlr.:d.'.

kN |

Financial asscts and habilitics
Financial asscis
The Company classifies its financial assets at amornsed cost, far value theough other comprehensive income or fair value

through profit oe loss on the basis of the Company’s business model for managing the financial assets and the contractual
cash Ao chamcotenstics of the financial asset.

Amortised Cost

Assts that are held For colleetion of contractual cash Dows where those cash flow sepresents solely payments of principal
andd nterest are measured at amormsed cost. Interest income from these fnancial assets, impaiement losses, foreign
exehanpe mamne and losses, and gain or s ansing on dereeogmition are recognised direedy in statement of profit or loss,

Fair value through other comprehensive income

Fimancial asscts at fair value theoagh other nmpn'hunsiw' meome are hebd wathin o business model whose objective i@
achieved by both collecnng contractual cazh flows and selling financial assets and the contractual wems of the financial
asset give rse on specified dates to cash Aows that are selely payments of pringipal and interest on the pancipal amount
arstEtanding

Fair value through profit or loss

Assers that do not meet the eriteria for amorsed cost or fair value theough other comprehensive meome or assets that are
designared ar fair value through peofit or loss wang fair value option, are measured an faie value through profit or loss. A
gzain o loss on debt investment that is subsequently measured at fair value theough profit or loss is recognised in statement
ik profit or loss i the period in which it arises.

Equity instrument financial assets are measured a1 fue value and subsequent o minal recognition changes i far value of
these financial assets are noomally recopnised in statement of profit or loss, Diadends fraom such investments continue o
b recognized i statement of profit or s when the Company's right o receive payment is established. Whens an election
is made 1o present faie value puns and losses on equity instruments in other comprehensive income there is no subseguent
eeclassification of fair value gaing and losses to profie or loss Tollowing the derecogninon of the invesiment.

Finaneal assets and labilines are initally measured a1 cogt, which 1z the Fur value of the consideration given and feceved
respectively. These financial assets and liabilitics are subsequently remeasured o fair value, amortzed cost or cost as the cas
may be. Any gain or loss on the recognition and de-recognition of the finanesal assets and habilities s mchsded in the
skatgment of peofic or bess for the penod inowhich it anses,

Derccognition

Financial asscts arc derceognized when the Company loses control of the eonteactual nghts that comprse the financial
asset, Assers or labilines thar are not contracteal i natere and that are created as aresult of sttutory requirements
imposed by the Government are nat the fimancial instruments of the Company.

Financial Liahilities

Financial labilines are recognised at the time when the Company becomes a party to the eontactual provisions of the
instrument. Financial labilines ar amomised cost age mitally measueed at fir value less transaction costs. Financial liabilities
at fair value theowgh profit or loss arc mitially recogaised at faie value and transaction eosts are expensed on profit or loss,

Financial liabilines, ather than those at fair value theough profic or boss, ane subsequently measured at amortised eost using
the effecove weld method,



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Quarter ended March 31, 2026
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Derecognition

A financial labiliy iz derccognised when the obligation under the labilit 15 discharged, cancelled or expired. Where an
cuisting fnancial babiliry 15 replaced by another from the same lender or substentally different terms, or the eems of an
existing labelity are substantally modified, such an exchange and modification is treated as 2 derccognition of the orginal
liability and the secognition of a new lability, and the differenee in respective carrving amounts 18 recognizsed in peofit or
leasa,

Im pairment

Financial Assets

The Company assessed on a forward Ieoking basis the expeeted credin bsses associated with its fAnancial asets, The
Company applies the simplificd approach 1o recogmise lifetime expected eredit losses for trade debts, due from customers
andd contract assets. The Company docs nos track changes in credin rsk, bur insread secognises a loss allowance based on
lifetme BCLs ar each repomng dare. The Company has csablished a provision maces thar is based on s histencal eredic
g expencnce, adpsted for forward-looking factors specific m the debtors and rhe economic envisonment.

The {Tlll’l’lpﬂrl!.‘ comsiders o fnanctal asser o be in defaolt ohen internal or external information indieates that the Company
15 wnlikely e receive the outstanding contractual amounts in full befrre taking inte account any credit enhancements held
by the Company. A Onancial asser iz weitten off when there 15 no ceasomable expectation of recovering the contrecnal cash
ez,

Mon-Financial Assets

The carrving amounts of non-financial assets are assessed ot cach reposting dare 1o ascertan whether there 15 any
indication of impaiement. B such an indication exises, the asset’s recoverable amount is estimated o determing the extent
of impairment oz, i any. An impaicmene bosd 18 reengmized a2 an expense in the peofit or lose, The recoverable amount iz
the higher of an asset's fair valee less cost of disposal and value-in-use. Value-in-use i ascertained through discounting of
the estmarcd future cash flows using a discount eare thar seflects coerent marker assessments of the dme value of money
and the nisk speafic to the assets, For the purpose of assessing impairment, assets are grouped at the Jowest levels for
which there are separately idennfiable cash flows (cash-generating wnis). An impaiement loss 18 reveesed if there is a
change in the ceimans wsed o determine the recoverable amount. An impairment boss 18 reversed only o the extent thar
the asset’s carrying amount does o exceed the cacrying amount that would have been derermined, net of depreciation or
amartization, iF no smparrment Joes had been recopnized,

Property and equipment

Items of propery and cquipment ase staed ac cost less accumulated deprecianon (F any) and impairment losses (if any).
Cost includes expenditune that is disccdy areabutable to the acguesinon of the iems

Subseguent costs ane ncluded in thie asset’s carrving amount or reeognieed as a separate asset, as appropoate, only when i
1 probabile that future economee benefits associated wath the tem will Bow o the Company and the cost of the item can
b measured reliably, Where such subsegquent onsts are incurred o replace parts and are capitalized, the carrying amount of
replaced parts is derceagnized, All other sepaie and mamenanee expendinices ane charged o profit or loss during the year
in which they are incureed.

Drepreciation on all items of property and equipment is ealcubared wsing the seduang balance methodd, in scoondance with
the rates specified in note 4 to these financial statements and afler taking inte aceount sesidual value, if material. Residual
valuwes and useful lves are reviewed and adyosted, if appropriate, an each reposting date, Dheprecianion is changred on an asser
fram when the asset is available for use unnl the aser 5 disposed of.

An arem of property and cguipment 15 derecogmized upon dispasal or when no future benefits are expected from s use or
disposal, Any gamn or loss ansing on asset derecopnition [caleulated as the difference berween net dispozal proceeds and
the: carrying amount of the asset) is inchaded in the stement of profit or loss aceount inthe year in which the: asset is

derecopnized.
Intangible assets

Intangible assers warh indefinine useful bves, including Trading Right Enttlement Cernficare ("TRECY), are stated ar cost
less aceumnulated impairment losses, if any. An intangible asset is considered as having an indefinte uselul e when, based
o an analysis of all relevant fetors, there is no forcseeable limin i the period over which the asse is expectod (o gencoae
net cash inflows for the Company. An inmangable asser wath an indetinite useful Bfe s not amortized. However, i 5 rested
o imipaiment at cach reporting date or whenever there 18 an mdicanon that the as=et may be impaired. Gaing or losses on
disposal of intangble assers, 1§ any, are recognized in the satement of peofit o loss account during the year in which the
nsmets are disposed off



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Motes To The Financial Statements
For the Quarter ended March 31, 2026
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Investment property

Properry thar 18 held for long-term rental yields or Tor capital appreciaton or for both (bur not for sale in the ordinary
course of business), used in the supply of services or for administrative purposes is elassilied as investment property.
Investment propeny bs initally measured at its cost, including relared transaction costs and bormowing costs, if any,

Subsequent expenditure is capitalized 1o the asser’s earrying amount only when it is probable that future economic benefits
associated with the expendinure will fow e the Company and the eost of the irem can be measured seliably, All ather
repairs and mainrenance costs are cxpensed when incurred. When part of an investment peopenty is eeplaced, the carrying
amount of the replaced pant is derecagnized,

For the purpose of subsequent measurement, the Company deteemines with sufficient regulanity the fair value of the items
of mvestment property based on available active market prices, adjusted, if necessary, for any differcnce in the nature,
locanon or condition of the specific asser. Valuations wherever needed are performed as of the reporting date by
professional valuers who hold recognized and relevant profesaonal gualificatons and have reeent experience i the
lscation and category of the investment property being valued, These valuations form the basis For the earrying amounts in
the fimancial statements.

The fair value of investment property does not refleer fuiere capital expendinire that wall improve or enhance the property
and does not seflect the related furure benefits from this future expendituee other than those a mtonal market participant
weuld take e aceount when determining the value of the propery, Changes in fair values are recognized i the profit
and Joss account.

Offsewing of financial asseis and liabilities

Finanerl assets and liabilities are offset {and the net amount 15 reported in the Anancial starements) when the Company
has a legally enforceable nght 1o offser the seeoprized amounts and the Company intends to cither settle on 2 ner basas or
ter readize the assers and seole the labilites simolancously, When financial assets and financial labalines are offse in the
statement of fnancial position, the related income and cxpense ilems arc alzo offset n the statement of meome, wnbess
speaibfically prohibated by an apphicable accounting standard.

Investment in associates

Associates are all entities over which the Company has significant mfluence but not control, Investments in associates
where the Company has significant influence are accounted for using the equity method of acenunting, Under the cquiry
method of aceounting, investments in asscointes are initally recognized at cost and the careving amount of investment is
increased or decreased ro recognize the Company's share of the associare’s post-acquisition profits or losses in income, and
its share of the post-neguisition movement in reseeves 18 reoognized in other comprehensve meome.

Taxatmon

Current

Prewigion fror current tanon is based on raxable income for the year determined m accordance with the prevahng law for
taxation of income. The charge (o current tax 15 caloulated using rates enacted or substantively cracted at the reporting
date, and takes e account rs credits, exemprions and schates available, if any. The eharge for cureent tas also inchdes
adjustments, where necessary, relatng o priogs vears which anse from assessments framed ¢ finalized dunng thve year.

Deferred
Dicferred tax i provided using the labilisy methnd for all temporary differences af the reporting dare between tax bases of
assers and lahilities and their carrying amounts for fnancial reporting purposes after considenng the enacted tax rse,

Dieferred tax labtlings ase recogmised for all tsable emporary differences. Deferred s asser is recogrsed for all
deduetible temporary differences and earsied forwand vnused mx losses, iF any. o the extent that it 15 probable that taxable
proafit will be available agunst which such temposary differences and rax losses can be utilised

Dreferred tax assers and habihnes are measurcd a1 enacted s rate that are espected to apply to the perdod whea the asset i
realised or the labiliry is sertled, based on tax rates that have been enacted or substantively enacted at the reporng dare,

Levy

Tax charged under Income Tax Oedinance, 2001 which is not based on tasable meome of any amount paid / payable i
excess of the cabeulanon based on taxable mcome or any rrintimum tx which is not adjestable against future income tax
hability 13 elasgified a8 levy in the starement of profit or Inss and other comprehensive income as these leves fall wndler the
soope of IFRIC 21/1AS 37.

Cash and cash equivalents

Cash and cash equivalents are carmied at cost and mnchude cash in hand, balances with banks in current and deposit
accounts, stamps in band, other short-teem highly hguid investments with orginal manntics of kess than three months and
short-term running finances.
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Trade and other payables

Trade and other pavables are recognmzed mitially ar far value plus discetly antnburable cost, iF any, and subsequently
measured ar amartized cost using the effecove interest method. They are classified as current if payment is due within
twelve months of the reporting date, and a5 non-oerrent otheraase.

Provisions

Prowisions are secognized when the Company has a present leggal or construcuve obligation as a result of past events, it 15
procshabsle thar an oueflow of resources cmbodying economic benefits wall be required o setthe the obiigation and a relable
estimate of the oblgation can be made. The amount fecognized represents the best cstimate of the expendinire regquired o
sertle the obliganon ar the reporting date. Provisions are reviewed ar each balance sheet date and adjusted o refleet the
current best cerimane,

Borrowings
These are recorded at the proceeds recerved. Finance costs are accounted for on nccrul bases and are disclosed as acerued

interest / mark-up to the exient of the amount unpard ot the reporting date.

Borrowing costs

Borrowang costs are recopnized as an expense in the penod in which these are incurred except to the extent of borrowing
costs that are directly attributable to the scquisition, constrection or production of 1 qualifying asser. Such borrowing
eoats, if any, are capitalized as past of the cost of the relevant assct,

Fiduciary asscts
Agsers held i trust or in a fiduciary capacity by the Company are not treated as assets of the Company,

Trade and settlement date accounting

All™ regular way" purchazes and sales of listed seconbes are seeopnized on the rrade date, e the dare that the Company
commits to purchase/ sell the asset. Regular way purchase or sale of financial assets are those, the conteact for which
requires delivery of agsers within the dme frame camblished generally by regulation or convention an the market place
concerned

Revenue recogmition
Revenue is recogmized to the extent that it 15 probable that economic benefis will floww ter the Company and the amount of
revenue can be measured reliably. Bevenue 15 measured ar the fur value of the considenagon eeceved or recervable, net of
any dircet expenses. Revenue s recognized om the following basas:
z Brokerage and commussion income 15 recognised when brokerage services ane rendered.
Dhvidend imeome 15 recogmeed when the mght to receive the dividend 12 catablished,
Return an deposits 15 recogmized wsngs the effective interest methaod,
Ingome on Axed werm mvestments is recognized using the effecove interess method.
- Ciaing / (Jos=es) amsing on sale of investments are inchuded in the profit and loss aceount in the penod in
which they arise.
Unrealized capital gains / (losses) arising from marking to market fnancial assets are included in profit and
loss {Fosr assers measured at FVTPL) or OCH (for assets measured at FYOCT) dunng the penod in which they
i 6N

Foreign currency transactions

Monerary assets and liabilhtes in foreygn curmencies are translated into functonal cureency at the rates of cxchange
prevailing ar the reporting dare. Transactions in foreign currencies are translared into functional currency at the rates of
exchange prevailing on the dates of the transactions, Forcign exchange gams and losses resulting from the sertlement of
such transactions and from teanslation an vear-end exchange rates of moactary assets and liabilities denominaed in forcign
currencs ane recopEnized in income.

Functional and presentation currency

Ttemns inchuded in the financial sratements are measuned using the currency of the primany cconemic environment inowhich
the Company operates, The financial starements are presented in Pakistant Rupec, which is the Company's functional and
[CHCTTALTION CEFrEnCy.
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i

Dierivative financial ingtruments

Dierivative financial instruments are recognized at their faie value on the date on shich @ denvative conteact is entered into,
Subseyuently, any changes in fair valucs ansing on marking to market of these instruments are tken to the profit and loss
ACCOUNL.

Related party transactions
All transactions involving reluted parties ansing in the normal course of business are conducted and recorded at rates that
are miw less than mackes

Capital Management

The eompany's policy is to maintain a strong capital base so as 0 maintin investor, creditor and marker confidence and o
sustain ferire development of the busmess, The board of directers monitors the retuen on capital and bevel af dividends 1o
ordinary sharcholders, The company seeks to keep a balance berween the higher rerum that might be possilibe with highes
level of borrowings and the advantages and security afforded by a sound capital position. There were no changes in the
company’s approach o capital management dunng the year. Further the company 15 not subjeet 1o externally imposed
capinal requirements
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Unaudited Audired
Mote 31 Mar 2026 30 Jun 2025

5 INTANGIBLE ASSETS Rupees Rupees
Trading Rights Entitlement Certificate (TTREC™) 51 2500100 2,500,

Back office software : -
2,500,000 2,500,000

Impairment - -
3,500,000 3,500,000
51 Pursuant to the Stock Exchange (Coporatization, Demurealization and Integration) Act, 2012, stock exchanges

operatng as puarantee imited companies were converted o public imited companies. Ownership rights in
exchanges were segngrared from the aght w0 reade on an cxchange. As @ result of such demumnabizacen and
corporatzaton, the Company. received shares of the sddevant cxchange and a Trading Rights Entitlement

The TREC bas been recorded as an indefinite-life sntangible asset pursuant (o the provisions and reguirements of
IAs 36 As the TREC 1 not a commaonly teadable instrument, the value approved by the Boaed of Dircctors of
the Pakistan Srock Exchange Limned PSX") post-mutalicanen was used as the mital value of the inangible.
The TREC, which has heen pledged with the PSX @ meet Base Minimom Capital ("BMC") requirements, s
assessed for impatrment m aceondance with relevant approved accounming standards,

WVidde b= nooce dated Movember 1, 2007 Bef no, PEXN-TITH, the PSX revised the notional value of the TREC
rer PR 2.5 million, As & eesult, the Company recogmized an impairment loss on the TREC in the amoant of PR
1.5 mullion in fscal year 2008, Since then there iz no change in the notenal value of the TRE Certificate ull 30
June 2025

Unaudited Audived
Mote M Mar 2026 30 Jun 2025
6  LONG TERM INVESTMENTS Rupees Rupees
Investments at fair value through OC1

I5E REIT Management Company Limited (unquoted) 6.1 GR.4T3.610 63,060 431
Disposal during the yoar - {10,280
AHATIGNN 63,959,151
Adqustment For remenzurement to fair value 4514450
68,473,610 68,473,610

6.1 As g oresult of the demutializanon and corporanzanon of stock exchanges a2 detailed innote 6.1, the Company

receved 3034, 103 shares ar B0 gach share, of 18K Towers REIT Management Limited. OF these, 60/
(1820762 shares) were held inog separate Centeal Depository Company Lamired ("CDC™) sub-account, blocked
unnl they are sold e strategic investors, financal nsotnens and/or the general public, The remaining shares
(40P of toral, or 1,213,841 sharcs) were allotred 1o the Company.

Fhese shares are nether lsted on any exchange nor are they actively traded. As a resul, far value has been
cstimated by reference to the ktest break-up value of Rs, 2257 aceording to zudited financial statements of 1SE
RETT Mamagement Company Limated for the yeir ended June 30, 2025 (June 2025 Rs 22.5T) or net asset value
per shase of these shares notificd by 151 Towers REDNT Management Limited.

7 LONG TERM DEPOSITS

Central Depository Company Limited TORCRME 10000
Mational Clearing Company of Pakistan Limited 140008000 1 400,000
1,500,006 1,500,004

B TRADE DEBRTS
Considered good - unseeured 15,141,585 7,956,175
Lz Allowanee for FOL on e debas (3627 517) (3627517)
14,513,068 4,308,658
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Unaudied Audited
Mote 31 Mar 2026 30 Jun 2025
Rupees Rupees
¥  TRADE DEFOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Margin dl.-']'lhﬁllﬁ-Rwd_v Market 405010 A 50100
Cither deposits- [5E REFT Management Co. Lid 1201, i 1 20,5600
Recervable from NOCCPL 1,958,902 509,554
Margin Deposit- NCSS futures and other receivables 5,240,250 by AR2 D80
Uither recavablies ] 154, (1
11,416,102 12,419,494
10 LOANS AND ADVANCES =
Loan to employees - unsecured considered goad 1,663,000 1,698,990
Advance PEX Laga Chargres Al i) -
1,910,680 1,698,990
1 INCOME TAX REFUNDABLE
Opening balance 01-07-2025 1,015,544 1,247,397
Maded: Current year addinens 540,014 56,021
1,564,558 1,753,418
Less: Adjustment ayminst provisin for mxation * (T37,374)
Balance at the end of the vear 1,564,558 1,015,544
12 SHORT TERM INVESTMENTS
Investments at fair value through profit or loss
Investments in bisted securties
Cost / Walue as ar Dec 3, 2025 6 015 TT3.505
Fair value adjustment {17540 (74200
48,633 6,485
Market Values
Acrtiste Denim Mills [imited: 500 (2025 500) Shares 22,525 24,525
Al Shahcer Corporanon Limited: BNill (2025: 25,000) Sharcs - 1930000
Bag Bird Foods Limited: Ml (2025 10,0000 Shares : 5004 400
Perver Ahmed Consultancy Services Limited: 15000 (2025 13,0060 Shares 26,130 40,560
48,655 766,455
Note Mar-26 Jun-25
Rupees Rupees
13 CASH AND BANEK BALANCES
Cash m hand W17 6HTR RET 6TR
Cash at bank
Saving accounts 131 58,018 #430,113
Current accounts 13.2 2R 48279 22,084,526
20,024,875 23,802,317

131 Effective markup rate in respect of maving accounts fog the year ranges from 9.50% w 19% (2025: 9.5% o 19%0),

132 Cash i current aceounts includes custamers’ assets in the amount of PER 27,941 49 [2024: PKR 21,685,075)

held in desspnated bank accounts
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Unandited Audited
Note 31 Mar 2026 30 Jun 2025
14 [SSUED, SUBSCRIBED AND PAID-UP CAPITAL Rupees Rupees
141 Authorized capital
5,000,000 {2025 5,000,000) ordinary shares of PKR 10 each, 50,000,000 S0, R, ey

14.2 Issued, subscribed and paid-up share capital
600,232 (2025 4,609,232) ordinary shares of PKR 10/ cach, A4, 1FE2, 320 46,092,320

tssuedd for cash

46,092,320 46,002,320

143  Sharehalders holding 5% or more of total sharcholding

Mumber of Shares Percentage

Mar-26 Jun-25 [ Mar-26 Jun-25 I
Mr. Muhammad Sharsif 2,193,232 | 2paza2 8% 5%
Mrs. Buraiya Shanf 844,000 44 1 I8% 18%
Mr, Ahmed Shacif B, 0040 B4, 000 I8% 1 8%
Mz Sara Sharif 364,000 LR §4 A
Brs. Sadia Sharil 4,000 B S0 5 A%

M4 The sharcholders' are entitled 10 receive all distibutions oo them including dividend and other entitlements in the
foem of bonus and sight shares as and when declared by the company. All shares carey "one vote" per share
withowt restriction, There is no movement in share capital during the year

Unaudited Audited
Mowe 31 Mar 2026 30 Jun 2025
Rupees Rupees
15  TRADE AND OTHER PAYABLES

l'eade creditors 15.1 33,175,535 1R, TRT, 004
Acerued gxpenses and other pavables 42,567 47374
Auditor's remuncratemn payable - 214,250
MESS payable = 7,743,792
MCCTL DFC pavabie 24,808 17,574

WSS Futurge A6, M1 -
Other payable 99,631 140,421

33,729,592 27,644,415

16 PROVISION FOR TAXATION

Bakance at the begnnning of the yuar 480,141 TITHT4
Add: current year pm\'i,-sjun = 480,141

480,141 L2185
Less: Paad/ Adjussment agamst advance rax ; (737,874
Balance at the end of the year - 450,141
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17

18

9

20

OPERATING REVENUE

Brokerage meome
ivadend meome

Sales tax on services

OFPERATING AND ADMINISTRATIVE EXPENSES

Staff salaries, allowances and other benefits
Direetors' remuncration

Communication expense

Postage and couner charges

Lintertainmene

Printing and stationery

Rent and building mamtenance

LI reading chargres

NCCPL mling chanpes

Prosvisson for doubrlul debts

I'5X trading charpes

Fee and subscapton

Legal and profezional charges

Auditor's remuneration

Accounting Software Maintenance Charges

Depreciation

FINANCIAL CHARGES
Bank and other charpes

OTHER INCOME
Profit on MCCPL Deposits
Preafit o bank dhepoasit

sundey / miseellaneous imcome

Unauvdited Aundited
31 Mar 2026 30 Jun 2025
Mote
CQuarter Yearly
Rupees Rupees
SEI601Y 12,158 861
2123872 2,328,903
(497,743 (1,505,4095)
5,442,149 12,792 356
1,427,500 4,030,113
23 50,000 GO0
92,891 472763
14,546 4344
63,712 28R 960
75,041 148 120
A77 804 1,560,544
449 KBS 12,304
325,669 936,561
- 1,692,595
236,005 K31 367
- IR, 384
T2 NN N, 54T
31500 245,750
63,0000 157 5041
4 13,005 25,707
3,293,548 12,634,339
- Sih
- 50
450 384 455363
322,150
- 5,500
450,384 783,022
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21 NUMBER OF EMPLOYEES
Total number of emplovees at the end of year was 10 (2025; 10). Average number of employees was 10 (2025: 10)
22 RE-CLASSIFICATION AND RE-ARRANGEMENTS

Corresponding figures have been reclassified and re-arranged wherever necessary to reflect more appropoate presentation of events
and transactions for the purpose of comparison, and in order to improve compliance with disclosure requirements.

Not 31 Mar 2026
23 CAPITAL ADEQUACY g Rupees
Toral Assets 231 131,136,608
Less: Total Liabilities (33,729.592)
Less: Revaluation Reserves (created upon revaluation of fixed assers) -
Capital Adequacy Level 97,407,016
—_—

231 Whle determining the value of the total assets of the Company, the notional value as at December 31, 2025 of the TREC held by the
Progressive Investment Mangement (Private) Limited as determined by Pakistan Stock Fxchange (PSX) has been considered,

24 GEMNERAL
Amounts have been rounded off to the nearest rupee, unless otherwise stated,

Director




